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BCTYII

ExoHoMika OyaiBHMIITBA BUBYAE 3aKOHOMIPHOCTI, BJIACTHB1 KOHKPETHO rajys3i
MaTepiabHOTO BUPOOHMIITBA — Oy IIBHUIITBY, 1 BUSBIISiE (DOPMU MPOSIBH IIMX 3aKOHIB,
K1 0OOYMOBJIEHI OCOOJUBOCTSIMHU OyAiBHHMIITBA. BHUBUEHHS IMX 3aKOHOMIPHOCTEH 1
MeXaHi3My iX 1ii AJis AOCATHEHHA y OyJIBHMIITBI MaKCUMAaJbHUX Pe3yJbTaTiB MpHU
HaMEHIIUX BUTPATaXx 1 IBJSETHCS 3aBJAAHHIM €KOHOMIKU OYyIIBHUIITBA SIK HAYKH.

[linboBe 3aBHaHHS Kypcy: MalOyTHI TEXHIKH-OyAiBEJIbHUKH TOBHHHI
OBOJIOJITH E€KOHOMIYHMMM 3HAHHSMH, SKI JO3BOJSATH IM BHUKOHYBATH TEXHIKO-
€KOHOMIYHI pPO3paxyHKH, MOB’S3aHI 3 PI3HUMH TOCIOJAPCHKUMHU CUTYaIIsIMU;
OOrpyHTOBYBaTH €KOHOMIUYHY e(EeKTHBHICTh peaiizallii HOBHX oOpraHizaiiiHo-
TEXHOJIOTIYHUX Ta I1HXEHEPHHUX PIIMIEHb Yy MPOEKTax 1 OYIIBHUIITBI; MPaBUIBHO
OI[IHIOBATH E€KOHOMIYHY CHTYaIlll0 1 MPOTHO3YBATH MOXJIMBI 3MIHHM Ha PUHKY
OyIiBEJIbHUX IMOCIYT; MaTW YITKE YSBJIEHHS MPO METOJIU pO3pOOKH Ol3HEC-IIIaHy,
TEHJEPHOI  JOKYMEHTaIii Ta 1HImUX (HIHAHCOBO-EKOHOMIYHUX JOKYMEHTIB,
HEOOXIAHUX [Ji1 OI[IHIOBAaHHS JOIIJIBHOCTI y4yacTi B TOprax s OTPUMAaHHS
3aMOBJICHHSI HA BUKOHAHHS MPOEKTHO-AOCIIAHUX, HAYKOBO-AOCHIIHUX, Oy/1iBEJIbHO-
MOHTaXHHUX POOIT TOILO.

HapuanpHa aucrumiina ,,ExkoHOMiKa Tairy31” BUBYAETHCS 3T1IHO HaBYAIHHOTO
IUTaHy TIATOTOBKH (haxiBI[iB OCBITHROTO piBHS «Marictp» ramy3i 3Hanp 19
«ApxiTekTypa Ta OYIIBHHUIITBO», Ta BIANMOBIIHO 1O KoMIeTeHIIH OCBITHBOT
nporpamu «IIpomMuciose i IMBUIbHE OYA1BHULITBO.

[Ticnst omanyBaHHS JAHOTO Kypcy 3700yBayl OCBITH MalOTh HAOYTH HABUYKHU:

PO3paxyHKy OCHOBHOI 1HBECTOPCHKOI KOIITOPUCHOI JIOKYMEHTaIlli 3a
JIOTIOMOT010 porpaMHoro komriekcy ABK-5;

- PO3yMIHHS OCHOBHU CKJIaJaHHs OanaHCy MiANPUEMCTBA Ta HOTO (PIHAHCOBUX

pe3yJIbTaTiB;

- pO3paxyHKY MOKa3HUKIB €()eKTUBHOCTI IHBECTUIINHUX MTPOCKTIB,;

- PO3YMIHHS MOHSTTS KOMIIAyIUHTY Ta TUCKOHTYBAHHS.

@®opMyBaHHSA CHUCTEMH TEOPETHMYHUX Ta MPAKTUYHUX 3HAHb 1 HABUYOK B
KOPUCTYBaHHI KOINITOPHCHOI JOKYMEHTAIl€}0, BMIHHS pPO3paxyBaTH OCHOBHI
€KOHOMIYHI MOKa3HUKU €(EKTHUBHOCTI BIPOBAKEHHS MPOEKTIB € aKTyaJlbHUM IS

¢axisuiB Ol «IIpomuciose 1 muBiIbHE OYAIBHUIITBOY.



1. OCHOBHI IOHATTS HABUAJIbHOI JUCIIUILITHU

ByaiBHUIITBO € OKpPEMOIO CaMOCTIMHOIO Taly33i0 €KOHOMIKH, siKka MpU3HaYeHa
JUIA BBEJEHHS B JII0 HOBHUX, & TAaKOX PEKOHCTPYKIi, pPO3MIMPEHHS, PEMOHTY 1
TEXHIYHOT'O MEPEeO30pOEHHS KalliTAIbHUX 00’€KTIB BUPOOHUYOTO Ta HEBUPOOHUUOTO
npusHaueHHA. byaiBenbHa ramysp € cheporo, sika 3aKiIagae OCHOBU AJi €(PEeKTUBHOTO
(GyHKI1IOHYBaHHS HapOJIHOI'O FOCMOAapCTBa KpaiHu.

Jlitoua cucTemMa IIHOYTBOPEHHS B OyMIBHUIITBI 3aCHOBaHA Ha METOIUIN
HOPMaTHUBHO-PO3PaXyHKOBOI'O MPUHIIMMIY (OPMYBaHHS IIHU OY/IIBEIBHOT MPOIYKIIii,
0a3010 Uil KOO € HOPMAaTUBHO-PO3PAaXYHKOBI IOKa3HUKH, MOTOYHI LIHU Ha
TPYJIOBi, MaTepiaibHi Ta TEXHIUYHI PECYPCH, Ta CIIUPAETHLCS HA MPaBUJIa BUSHAYCHHS
BapTOCT1 OyA1BHULITBA.

[{inn Ha OyaiBENbHY MPOIYKIIIIO, OYIIBEIbHO-MOHTaXHI POOOTH TOBUHHI
mepir 3a BCe, KOMICHCYBAaTH BHUTpPATH Ha 1X BUPOOHMIITBO, a TAaKOX 3a0€3MEUUTH
OyniBeNbHIM opraHizaiii ojep:kaHHs NpuOyTky. Ha mpomy npunnmmi Oa3zyeThcs
CUCTEMAa L[IHOYTBOPEHHS B PUHKOBI €KOHOMILII.

BuninisitoTh HaCTYITHI Pi3HOBU/IU 111H HA OY/IBEJIbHY MPOTYKIIIIO:

- KOILUTOPWUCHA BapTICThb — I'PAHUYHUN PO3MIp BUTPAT HA OYIIBHHUITBO KO>KHOTO
KOHKPETHOTO 00’ €KTa;

- MpelcKypaHTHa IIHAa — CepeaHs KOLITOPUCHA BapTICTh OAWMHUII KIHILIEBOI
IPOJIYKIIi TUITOBOTO OyiBeIbHOrO 00’ €kTa 260 poOOTH;

- JIOTOBIpHA LlIHA — I[iHA, KA BCTAHOBJIOETHCSA MPHU YKIAJaHHI JIOTOBOPY MIX
3aMOBHHMKOM Ta MiAPSTHUKOM;

- LIHH Ta Tapu(u HA NOCITYTU HACEIEHHIO.

Cucremy 1IHOYTBOPEHHS B Oy IIBHUIITBI CKJIAJAI0Th:

- KOILUTOPUCHI HOPMATHUBH;

- TpaBWJia BU3HAYCHHS BapTOCTI OY/[iBHUIITBA:

- MpaBuUJja CKJIaJaHHsS IHBECTOPCHKOI KOIITOPUCHOI IOKYMEHTALI].

[HBecTOpCchKa KOIMITOPUCHA JOKYMEHTAIlisi — 1€ CYKYIIHICTh KOINTOPHCIB,
B1JIOMOCTE KOIITOPUCHOI BapTOCTI MYCKOBUX KOMIUIEKCIB, udepr OYIiBHMIITBA,
00’€KTiB, MOSICHIOBAJILHUX 3aMKCOK J0 HUX Ta BIIOMOCTEH pEeCcypciB, CKIQJICHUX Ha
CTaAil po3poOKH MPOEKTHOI TOKYMEHTAII].

3aBiaHHA KOIITOPUCHOTO HOPMYBAaHHS 1 I[IHOYTBOPEHHS B OYZIBHUITBI
MOJIATAE V:

- BU3HAYEHHI BapTOCTI OyMIBHUIITBA HA BCIX CTAIIsX IHBECTYBaHHS;

- MABUIIEHH] €()eKTUBHOCTI KaliTaJlbHUX BKJIAJCHb;

- 3a0e3mneueHH1 eKOHOMII (DIHAHCOBUX Ta 1HIIUX PECYpPCIB;
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- BIPOBADKCHHI JIOCATHEHb HAyKH 1 TEXHIKH, TEpPEIOBOTO JOCBIAY B
OyaAiBeIbHOMY BUPOOHUIITBI;

- 3aCTOCYBaHHI HOBHMX MarepiajliB, BUPOOIB 1 KOHCTPYKIIIH, OpraHi3alliiHuX
3aXO0/IiB.

B 3amexnocti Big cdepu, g0 sgKkoi Oyae BIAHOCUTHCS OyAIBHHUIITBO,
KOIITOPHUCHI HOPMATHBH PO3MOMUIAIOTh HA: 3arajbHOJEPXKaBHI, BIOMYi, OKPEMHX
OYJIIBHUIITB Ta 1HAWBITyaIbHI.

3aranpHOAECpXKaBHI OyAiBENIbHI KOIITOPUCHI HOPMATUBH OOOB'A3KOBI IS
3aCTOCYBaHHS BCIMa OpraHizailisiMH, YCTaHOBaMH 1 MANPUEMCTBAMH HE3aJIC)KHO BiJI
iX BIAOMYOI HaJIEKHOCTI 1 (OpM BIIACHOCTI MpPU BHU3HAYEHHI BapTOCTI CIOPY/,
OYJIBHUIITBO SIKUX 3JIIMCHIOETHCS 13 3aJy4YC€HHSM OIO/PKETHHX KOIITIB a00 KOIITIB
MIIIPUEMCTB, YCTAHOB 1 OpraHi3aliil 1epKaBHO1 BIACHOCTI. B 1HIIMX BUIagKaX BOHU
MarOTh PEKOMEHIallIHUM XapaKTep.

BizoMui KOIITOPUCHI HOPMAaTHUBU PO3POONSAIOTBCS y BHUNAAKAX, KOJH 3a
MPUUAHATOIO JUJIS  CIIEIliadi3oBaHOTO OyAIBHHMIITBA TEXHOJIOTIED POOIT BHUTPATH
TPYJIOBUX 1 MarepiaJbHO-TEXHIYHUX PECYpPCIB 3HAYHO BIAPI3HAIOTHCS  BIJ
3arajgpHOIepxkaBHUX. i HOpMaTHBHU 00OB’SI3KOBI /JIs1 3aCTOCYBAHHSA B TiM ramysi, s
AKOI BOHM po3poOieHi. Bigomui HOpMaTMBM HE TOBUHHI  CYNEPEUYUTH
3arajJbHO/IEPKABHUM a0o0 JTyOIItOBaTH iX.

KomTopucHi HOpMaTuBH MJiE OKpeMHUX OYIIBHHUITB pO3pOOJSIOTHCS 3a
pileHHsIM 3a0y/TOBHUKA y BHUIIJIKaX, KOJW TEXHOJIOTIS OpraHizaili poOiT Ha TaKuX
OyZIBHMIITBAX BIAPI3HAETHCS BlJl BU3HAUYECHOI Y 3arajibHOJIEP>KaBHUX HOPMATUBAX.

[HauBiyansHI HOPMHU 3aTBEPKYIOTHCS 1 3aCTOCOBYIOTHCSI TUIBKH JIJIs1 00’ €KTa
32 TEBHUM NPOEKTOM Y BHUINAJKYy BIJCYTHOCTI BIANOBIIHUX HOPM Yy YHHHHUX
30ipHUKaX PECYPCHUX €IIEMEHTHUX KOIITOPUCHUX HOPM.

["'010BHUM JTOKYMEHTOM, SIKWH BCTAaHOBIIOE TMpaBHiia CKJIAJaHHSI KOIITOPUCHOI
JIOKyMEHTaIlii B OyIIBHUIITBI Ha TepUTOpli YKpaiHu, € qep:kaBHUM CTaHAApT Y KpaiHu
— JACTY b I.1.1-1 2013 «IIpaBwia Bu3HaueHHs BapTOCTi OyAiBHMIITBa». HaBesaeHi
OyniBeNbHI HOPMATHBU BCTAaHOBJIIOIOTH OCHOBHI TIpaBWJIa BHU3HAYCHHS BapTOCTI
HOBOTO OY/IIBHMIITBA, PO3LIMPEHHS, PEKOHCTPYKIII 1 TEXHIYHOTO MEPEOCHAIECHHS
MIIIPUEMCTB, OyAiBENb 1 CIOPYI, PEMOHTY XHUTJIA, 00 €KTIB COMIaNbHOI cdeph i
KOMYHaJIbHOTO MPHU3HAYEHHA 1 OJaroycTpor, a TaKOXK pecTaBpallii Mam’ STHHUKIB
apXITeKTYpH 1 MICTOOYyBaHHS Ta HOCSATh OOOB’SI3KOBHI XapakTep Ui BUSHAYCHHS
BapTOCTI OO0’€KTIB, OYAIBHUUTBO SIKUX TMPOBOAMUTHCS 3 3AIyYCHHSIM OIOJIKETHUX
KOIITIB, KOIUTIB JEP)KaBHUX 1 KOMYHAJIbHHUX MIANPUEMCTB, a TAKOXX KPEIUTIB MiJ
Jiep>KaBHI rapaHTii.



KomrropucHa BapTICTh € OCHOBOIO Jii BU3HAYEHHS PO3MIPY KamliTalbHUX
BKJIaJIcHb, (DiHaHCYyBaHHS OyJIBHMIITBA, PO3pPaxyHKIB 3a BUKOHAHI MiApsIHI
(6yniBenbHO-MOHTaXH1) poOOTH 1 T.I. TakuM YMHOM, KOIITOPHCHA BapTICTh — II&
JepXKaBHa I[iHA, Ha OCHOBI $KOi MPOBOJISATHCS PO3PAaXyHKH MK 3aMOBHUKOM 1
OylIBEILHOIO OpTaHi3alli€lo.

Jlis  BU3HAUEHHS KOIITOPUCHOI BapTOCTI OYyIIBHUIITBA MPOEKTOBAHUX
H1IPUEMCTB, OyiBeIb, CIIOPYA a00 1X Yepr CKJIagal0Th 1HBECTOPCHKY KOIITOPUCHY
JOKYMEHTAII0 MEBHUX BHUJIB, CKJaJ SIKOi 3aJ€KUTh BiJl CKIAQAHOCTI 00 €KTy Ta
CTaJIMHOCTI MPOEKTYBaHHS.

JlokasibHI KOIITOPWUCH € TIEPBUHHUMHU KOIITOPUCHUMH JTOKYMEHTaMH, IO
CKJIQJIAIOThC HA OKpeMi BUIM pOOIT Ta BUTpAT MO OYIIBIAX 1 cropyaax abo 1o
3arajJilbHOMailIaHYMKOBUX pPOOOTax Ha TIiJCTaBl OOCSTIB, IO BU3HAYMINUCS TPU
po3po0ieHHl poOouoi gokyMmeHraiii. Komropuc — 1€ po3paxyHOK BHTpaT Ha
3BEJICHHS OY/1BJIl YU CIIOPYAH, PO3MIP SIKMX BU3HAYAETHCS B HATYpaJIbHIN 1 BAPTICHIN
dbopmax. B HarypanbHiil ¢opMi BU3HAYAETHCS HOPMATUBHUN PO3MIP HEOOXITHHX
TPYJOBUX 1 MaTepialiIbHUX PECYPCIB, y BapTICHIA — po3Mip HEOOXITHUX TPOIIOBUX
KOIIITIB.

JlokanbH1 KOIUTOPHUCHI PO3paxyHKH CKIJIAJal0Th HAa OKpPEMi BUAM pOOIT Ta
BUTpAT MO OYAIBISAX 1 CHOpyAaX 3aMiCTh JIOKAJIbHUX KOIITOPUCIB Y TUX BUMAIKAX,
KOJIK 00CSTH POOIT 1 pO3MIpPU BUTPAT OCTATOYHO HE BUBHAUMIKUCS 1 MIJISATAIOTh
YTOYHEHHIO.

OO’eKTHI KOIITOPUCHI PO3paxyHKH OO0 €IHYIOTh Yy CBOEMY CKJaJl JaHi 3
JIOKaJIbHUX KOIITOPUCHUX PO3PAXYHKIB 1 JIOKAIBHUX KOIITOPHUCIB, SIKI MiJISATAIOTh
YTOYHEHHIO.

KomropucHi po3paxyHKH Ha OKpeMi BUAM BUTPAT CKIAAAI0Th y TUX BUMAAKaX,
KOJU TpeOa BU3HAYUTH, SK MPAaBWIO, B LUIOMY MO OyAO0BI KOIITH, HEOOXIAHI AJIs
BIJIIIIKOTyBaHHS TAKUX BUTpPAT, 10 HE BPaXOBaH1 KOIUTOPUCHUMH HOPMATHBAMH.

3BeZieHI KOILUTOPUCHI PO3PaXyHKH BapTOCTI OYIIBHUIITBA MIAIPUEMCTB,
OyniBenb, crmopyn abo iX dYepr CKJIanalTh Ha OCHOBI 00’€KTHUX KOIITOPHCIB,
00’€KTHHUX KOLITOPUCHUX PO3PAXyHKIB 1 KOIITOPUCHUX PO3PaXyHKIB Ha OKpEeM1 BUIU
BUTpAT.

3BegeHuit  komropucHud  pospaxyHok (3KP) Baprocti  OyaiBHMIITBA
MIIIPUEMCTB, OyaiBenb, Cropya abo iX 4epr — I KOIITOPUCHHUM TOKYMEHT, IO
BHU3HAYA€ MOBHY KOIITOPUCHY BapTICTh OYIIBHUIITBA BCIX O0’€KTIB, mepeadayeHux
MPOEKTOM a00 poOOYMM MPOEKTOM, BKIIOYAIOYH KOIITOPUCHY BapTICTh OYIiBEIbHUX
1 MOHTaXXHUX pOOIT, BUTPATH HA MPUAOAHHS YCTaTKyBaHHS, MEOJIIB Ta 1HBEHTApIO, a
TaKOX yC1 CYITyTHI BUTpPaTH.



3BeZIeHUI KOIITOPUCHUM PO3pPaxyHOK CKJIAJar0Th B I[UIOMY Ha OyIiBHUITBO,
HE3aJIeKHO BiJ] YHCIia TeHEPAIbHUX MIAPAIHUX OYy/I1BETbHO-MOHTAKHUX OpraHi3allii,
110 OEpyTh y4acTh y HbOMY.

3BeIcHHA BUTpaT — 1€ KOIITOPUCHUN JOKYMEHT, L0 00'€eqHYy€e 3BeleHI
KOIITOPUCHI pO3paxyHKH BapTOCTi OYIIBHUIITBA. 3BEJACHHS BUTPAT CKIIAJAETHCSA Y
TAX BHUMNAQJAKaX, KOJIM OJHOYACHO 13 OymIBHUIITBOM BHUPOOHWYMX OO €KTIB
nepeadavyaeThCsi OyIBHULTBO 00’ €KTIB KUTIOBO-IIUBLUILHOTO MPU3HAYCHHS Ta THITUX
00’ €KTIB.

BigomicTe KoOmITOPUCHOI BapTOCTI OyMIBHUIITBA OO'€KTIB, IO BXOIITH Y
MyCKOBUWA  KOMILJIEKC, MICTUTh y €001 KOIITOPUCHY BapTICTh OO0'€KTIB,
3araJlbHOMalJaHYUKOBUX pOOIT Ta BUTpAT, L0 BXOAATH 10 CKJIaay HYCKOBOIO
KOMILJICKCY.

JloroBipHa JOKYyMEHTAIlisl CKJIAIa€ThCs 3 JOTOBOPY TMIAPSAY Ta 1HIIHMX
JOKYMEHTIB, SIKI MICTSTh YMOBH JIOTOBOPY MIJAPSIAY.

JloroBip mijipsiny — 1€ JOKYMEHT, SIKUM PerjIaMeHTy€e BIJHOCHHU 3aMOBHHUKA Ta
OiApAIHUKA, MOXKe OyTH YKIQJACHWHA IO pe3yiabTaTaM IPOBEACHHS KOHKYPCHHX
TOPriB 4 TMeperoBopiB ctopiH. [Ipeamerom poroBopy mipsiay € poOOTH, SKi
TOB’s13aHi 31 3BeJICHHAM 00’ €KTy Ta fKi Mac BUKOHYBATH IiAPSAAHMK. IX BapTicTh
MOTPIOHO OTOBOPIOBATH y JOTOBOpI, BOHA € HEBIJA’ €MHOIO HOro YacTHHOIO Ta
Ha3UBAETHCS JOTOBIPHOIO I[IHOIO.

JloroBipHa I1iHa - JOKYMEHT, B pe3yjbTaTl PO3PaXyHKY SIKOTO BH3HAYAETHCS
BapTICTh POOIT, 32 AKY MIIPSIHUK MOTOAUTHCS 1X BUKOHATH.

Bapricte 3BeseHHS 00’€kTy OYIIBHHUIITBA BiJOOpPaXaeTbcsi y 00 €KTHOMY
KOLUTOPHUCI Ta BKJIIOYAE KOIITOPUCHI BapTOCTI yCiX OyMiBENIbHUX POOIT, 1110 BXOIAThH
710 TIPOEKTY.

3BeJIeHUI KOIITOPUCHUN pPO3paxyHOK BHU3HA4ya€e BapTICTh OyAIBHULITBA
OyaiBenb Ta cropyna, a Takoxk ix uepr. CKiIagaloTh 3BEIEHUN KOIITOPUCHUMN
PO3paxyHOK B IUJIOMY Ha OYIBHUIITBO, KIUJIBKICTh T€HEPAJBbHUX MIAPSIHUKIB HE
BUKIIMKA€E PO3IPOOJICHHS LHOTO IOKYMEHTY.

Heo0xi1HOI0 YMOBOIO yCHIIIHOTO (DYHKLIOHYBAaHHSA 1 TMHAMIYHOTO PO3BUTKY
HiAIPUEMCTB OyA1BEIbHOI T'ally31 € IHBECTHULIII.

BignoBigno no 3akoHy YKpaiHW, IHBECTHLISIMA € BCl BUAM MaWHOBUX Ta
IHTEJICKTyaJIbHUX IIIHHOCTEH, IO BKJIAJAIOTHCS B OO'€KTH MIAMPHUEMHHIIBKOI Ta
IHIIMX BUAIB JISJIBHOCTI, B PE3YJbTaTl SKOi CTBOPIOEThCS MpuOyTOK (A0xid) 1 / abo
JOCATAETHCS COI[IAIBHUAMN 1 €KOJIOTTYHUHN €PEKT.

[lepenik 103BOJIGHMX 3aKOHOJABCTBOM YKpaiHUW CMHOCOOIB 1HBECTYBaHHS
00’€KTIB KUTJIOBOTO OYyIBHUIITBA BU3HAYCHO B 3akoH1 Ykpainu «I[Ipo iHBecTHIIIHY
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TUSJIBHICTBY»: 1HBECTYBaHHS Ta (hIHAHCYBaHHS 00’ €KTIB YKUTJIOBOTO OYJIBHUIITBA 3
BUKOPHUCTAHHAM HEIEP>KaBHHUX KOIITIB, 3aly4eHUX BiJ (PI3UYHUX 1 FOPUIUIHHUX OCIO,
30KpeMa, B YNpaBIiHHA, MOXE 3/IMCHIOBAaTUCA BUKIIOYHO 4epe3 (OHAU
¢dinancyBaHHs OyIiBHUIITBA, (POHIM omepalliii 3 HEPYXOMICTIO, IHCTUTYTH CIIJIBHOTO
1HBECTYBaHHS, MUIAXOM eMmicli IUIbOBHX OOJIramiii miAIpUEMCTB, BHKOHAHHS
3000B’s13aHb, 32 AKUMU 3IACHIOETHCS MIJIAXOM Tepeaadi 00’ ekTa (YacTHHH 00’ €KTa)
KUTJOBOTO OYy/IIBHUIITBA.

[Ipu oOpaHHI HaWOULIBII EKOHOMIYHO MAOLIIBHOTO OO0’€KTY 1HBECTYBaHHS
HEOOX1THO OIIIHUTH (pIHAHCOBI BKJIQJIEHHS, SIK1 31HCHIOIOTHCS B pi3HUN uac. Jlis
bOro BCl (PIHAHCOBI TOTOKW MPHUBOJATH K 0a30BOMY MOMEHTY 4Yacy (MO4YaTok
nepioly 1HBECTyBaHHA — KalllTaji3aiisl; KiHElb T[epiojy 1HBECTyBaHHA —
JTMCKOHTYBaHH# ). [[MCKOHTYBaHHATPOIIOBUXIIOTOKIBIIETIEPEPAXYHOKMANOYTHIX 10X 01
1B Ha TEMEPINIHIO BapTICTh rpoiiei. ['poini MokHa BKJIaAaTH 1 B 1HIII, 0€3 pU3UKOBI
MPOEKTH 1 OTPUMYBaTH TMEBHMM BIACOTOK JoxoAy Bix Hux. Came Tomy
BUKOPUCTOBYIOTHCS TI€BHI HOPMATUBU JIOXOJIB B JUCKOHTYBaHHI, SIKi BPaXOBYIOTh
IHTEpECH 1HBECTOPIB MPY BU3HAUECHHI J1OXO/IIB.

B ocHOBi Oynb-sikux (piHAHCOBUX oOmepaliil JeKUTh MPUHIUI TUMYACOBOT
BapTocTi rpoumeil. [le moHATTS, sike OyIayeTbCcsl Ha OCHOBI IPOLIECIB, SIKI 3 4acOM
3HEIIHIOIOTh BapTICTh KOMTIB. Jl0 Takux cmig BigHecTH I1HQIIAIINAHI MPOIECH,
CKJIJIH1 BIJICOTKU, PUZUKH.

bynp-ska kommnaHis, IO IJIaHy€ 1HBECTHII Y PO3BUTOK, IMOBHHHA ITOJaBATH
JUTsl 1THBECTOpa HE TMPOCTO TMOKAa3HWKH, SKi BOHA IUIAHYE OTPUMATH, a PO3PaXyHOK
JaHUX TTOKa3HUKIB 13 BpaxyBaHHSAM (DaKTOPIB, 1110 3HEIIHIOIOTH BAPTICTh KOIITIB 200
KOMIIEHCYIOTh 1HBECTOPOBI MOXJIMBI BTpPaTH BijJ HEE(PEKTUBHOTO BHKOPHUCTAHHS
KarmiTany.

TepMiH «IWCKOHTYBaHHs» Bif aHria.discount, mo mepekiIamaeThCs, SK
3HeMiHeHHsA. T0o0To, MalOyTHI TOXOMU MPUBOISATHCA O iX MOTOYHOI BapTOCTI, iX
IIHHOCTI BUXOJASYM 3 CHhOTOJACHHUX peaiiii. BBaxaeTbcs, 10 CHOTOAHI TPOIIi
«IOPOXKY1» MaOyTHIX TPOIIEH.

Mix MOMEHTOM IMOYaTKy 3[IMCHEHHS KamiTaJbHUX BKJIQJICHh Ta MOMEHTOM
MOYATKY Bi/I/1aul BKJIAJICHUX TPOIIOBUX PECYPCIB IPOXOAUTH MEPIOJI, TPOTITOM SKOTO
TPOIIOBI KOIITH HE TPAIIOI0Th, «3aMOPOKEHI».

[le#i mepion Ha3mBarTh Jarom. [IpoTsroMm nary TpomioBi KOIITH MarOTh
TEHJEHIII0 0 3HEIIHEHHA 3a paxyHOK 1H(QIALII, BTpaTH AESIKUX MOXKIMBOCTEH
013HeCy Ta 1HIIUX (PaKTOPiB.

JIMCKOHTYBAaHHS — 1I€ METOJ] IPUBEJICHHA MalOYTHIX HaJXOMKEHb IPOLIOBUX
KOITIB (MallOyTHIX IOXOMAIB Ta BUTPAT) MO MOTOYHOI (Ha PO3PaXyHKOBUNA MOMEHT)
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BapTocTl. T0OTO, 116 HEOOXIMHO JJisi OIIHKM MalOyTHIX JOXOMIB B Cy4YacCHOMY
nepiozi. Pi3HuIs mMi>xk MaltOyTHROIO Ta Cy4acHOIO BAapTICTIO KamiTaly 1€ I[iHa, B AKY
OITIHEHO B1JIKa3 BiJ] KOPUCTYBaHHS KaIliTaJIOM Ha BUSHAYCHUH TIEPiOI.

MaiibyTHe

CyuacHuii epiof
OuikyBaHa cyma

]_II/ICKOHTOBaHa cymMma

JIMCKOHTYBaHHS

Puc.1. ITponiec TUCKOHTYBaHHS TPOLIOBOTO MOTOKY

Kaniranizanis (HapouryBaHHsi) — IpUBEACHHS NOTOYHUX T'POIIOBHUX MOTOKIB
710 MaltOYTHBOT'O MOMEHTY 4acy. ToOTo, KamiTami3alis — Iie BU3HaYeHHsI MailOyTHBOT
BApPTOCTI MOTOYHHUX TPOIIEH.

MaiiOyTHe
CyuacHuii nepiof —
KamitanizoBana
. HapoIlleHa) cyma
Buxigna / (Hap ) cy

cyma

Kamiramnizamis

Puc.2. [Iponec kamiTanizarii rponoBOro MoToKy

JI71st po3paxyHKiB ITUX MPOIECIB BUKOPUCTOBYIOTh HACTYITHI KOe(iIlieHTH:
Koedimient kamiramzaiii Ki:
Ki=(1+n)t (1.1
Jle: r — BIICOTKOBA CTaBKa (CTaBKa JNUCKOHTYBaHHsI) 3a mepion (pik, KBapTal,
MICSILIb);
{ — KITBKICTh pO3paxyHKOBHX TEpio/iiB (POKIB, KBAPTAJIiB, MICSIIIB).
Koedimient nuckonryBanns Ki:

K, = 1/(1 iy (1.2)

CydacHa abo moto4Ha BapTicTh Mae mo3HadeHHs PV (PresentVaue), Tto6to,
BapTICTh MAaHOYTHIX TPOIIOBUX KOIITIB MPOJAMCKOHTOBAHA JI0 CYy4acHOTO Tepiofy.
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JI71s1 TMCKOHTYBaHHSI IEBHOT CYMU BUKOPHUCTOBYETHCSI HACTYMHA opMyia:
FV

PV = won (1.1)
ne: FV — maitOyTHs BapTiCTh,
| — cTaBKa JUCKOHTYBaHHS,
N — KUTBKICTh POKIB 1HBECTHUIIITHOTO MTPOEKTY.

Po3paxyHku TemnepiliHbOi BapTOCTI TPOIIOBUX KOIITIB MPOBOAATHCS 3a
JIOTIOMOTOI0 CTaBKHM JUCKOHTYBaHHS, sSIKa MICTUTb BCl MOXJIHMBI PHU3MKH BTpar
I'POIIOBUX KOIITIB B MAOYTHEOMY.

CraBKka JDUCKOHTYBaHHS — II€ BIJICOTOK, SIKHU TJIaHy€ OTPUMATH 1HBECTOP BiJ
BJIACHUX BKJIaJeHb. L{ell BIZICOTOK HA3MBA€THCSI HOPMOIO TOXOJIHOCTI.

FV =PV x(1+D" (1.1)

EdexTrBHICTh BKIIaJICHh BU3HAYAETHCS 32 YOTUPMA OCHOBHUMHU MTOKA3HUKAMH:

- yuctuit AuckontoBanuii qoxing (New Present Value - NPV) — cyma pi3Huib
MDK JOXOJaMU 1 BUTpaTaMH, $IK1 MPOJUCKOHTOBAHI 3a KOXXHUM POKOM OKPEMO.
[IpaBuno NPV: gocnimpkyroThes Jiniie Ti IPOEKTH, sIK1 MatoTh 3Ha4eHHs Bulle 0.

- ingekc perradensHocti (Profitabiliti index -Pl) Bkasye ctymines egexTHBHOCTI
1HBECTHIIIN;

- mepioxa okymHOCTI (Pay-back Period - PBP, PP) Bu3nauae, 3a sikuii mpoMioK
yacy JUCKOHTOBaHI JOXOAW TOKPHUIOTH BUTpPATH, Ta MPOEKT MOYHE MNPUHOCUTU
MpUOYTOK;

- BHYTPILIHS HOpMa J0XoaHOCTI (peHtadenbHOCTi) (Internet Rate of Return -
IRR) Bu3HA4aeThCs po3paxyHKOM cTaBKH, pH sgkoi NPV popiBHioe 0, 1110 € MeKero,
3a SIKOIO MPOEKT Oyzae MaTu BiJ eMHM pe3ynbrar. [Ipasuno IRR: 10 BripoBamkeHHs
MPUIAMAIOTBCSI caMe Ti MPOEKTU, B SKUX CTaBKa JIUCKOHTYBAaHHS Ma€ HaWOIbIIHIMA
po30ir 3 mokazuukoM |RR (cTaBka nuckontyBanHs MeHIna 3a |IRR).
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2. CTPYKTYPA IPAKTUYHUX 3AHATD

Hapuanbnum miuanom OIl «ExkoHoMika rany3i» nependadeHo 16 roguH s
HaOyTTS MPAaKTUYHUX HABUYOK Ta 3aKPIIUICHHS TEOPETUYHUX 3HAHB 3 JHUCIMILIIHA
«ExonoMika raiy3i». B Tabnuii 3.1 HaBeeHO TeMaTHUKY MPAKTUIHUX 3aHSTh.

Tabmums 3.1.
Temaruka NpakTUYHUX 3aHATH
Ne
Tema Ta 3aBIaHHS NPAKTUYHOTO 3aHSTTA
3aHATTS
1 OcHOBH CKJIaZlaHHsI IHBECTOPCHKOI TJOKYMEHTAIlli.

O3HailoMJieHHs 3 mporpaMHuUM KoMmiiekcom ABK-5.

2

3 Po3paxyHok 3a gomoMororo rnporpamaoro komriekcy ABK-5

7 BapTOCTI OyIBHUIITBA KUTJIOBOTO OyIUHKY.

5 Po3paxyHok nopiBHsIbHUX BapiaHTiB B ABK-5, po3paxyHok
E€KOHOMIYHOTO €PEeKTy

5 Po3paxyHOK NMOKa3HUKIB €KOHOMIYHOI €()EeKTUBHOCTI IPOEKTIB
(NPV, PI, PBP, IRR)
dopMyBaHHA MPUOYTKY B OyXraiaTepchkoi 3BITHOCTI Oy 1IBEIbHUX

7 nignpueMcTB. [IopiBHSIHHS anbTepHATUBHUX JHKepen (1IHaHCYBaHHS
IPOEKTY: BUITYCK aKIIiil Ta OTpUMaHHS KPEIUTY.
BupieHHs 3aBgaHb 3 EKOHOMIKM OyA1BHULITBA: PO3PaXyHKOBI

8 3aBJIaHHs, SIKI COPUSTUMYTh 3aCBOEHHIO OTPUMAHUX TEOPETUYHUX
3HAHb

[Ticnst onaHyBaHHSI JAHOTO Kypcy 3400yBayl OCBITH MalOTh HAOYTH HABUYKMU:

pO3paxyHKy OCHOBHOi 1HBECTOPCHKOI KOIITOPUCHOI JOKYMEHTAIil 3a

JIOTIOMOTO10 MiporpamMHoro komruiekcy ABK-5;

- PO3yMIHHS OCHOBHU CKJIQJaHHs OaJaHCy MiAMPUEMCTBA Ta HOTO (PiHAHCOBUX
pe3ynbTaTiB;

- pO3paxyHKy NMOKa3HHKIB €()EKTUBHOCTI IHBECTHI[ITHUX MMPOCKTIB;

- PO3yMIiHHS MOHATTS KOMIIAyAMHTY Ta TUCKOHTYBaHHS.
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3. METOAUYHI BKA3IBKHA 10 TIPAKTUYHUX 3AHATDH

3.1. [IpakTuyHe 3ausarrsa 1

OCHOBHY CKJIATAHHSA iIHBECTOPCHLKOI JOKYMEHTAIl

B ckmani mpoekTHOi JokyMeHTallli Ha OyAIBHMIITBO OO0’€KTIB 3arajbHOTrO
MPU3HAYEHHS PO3POOIIAETHCS IHBECTOPChKa KOIITOPUCHA JOKYMEHTAITIs, IKa MICTUTD
JIOKaJdbHI Ta OO0’€KTHI KOINTOPHCH, 3BEICHWUN KOIITOPUCHUN PO3PAXyHOK Ta B

OKpEMHX  BHIIAJKAX

3BCACHHAA

BUTpAT.

Ckuan

1HBECTOPCHKOT

JOKYMEHTAIl1 Ta MPUHIMMH 1i popMyBaHHS MpeacTaBieHi Ha puc. 3.1.

KOILLITOPUCHOI

[ [HBeCTOpPChKA KOMITOPHUCHA TOKYMEHTAI1s ]

—~

[

3BeZICHUI KOIUITOPUCHUHN PO3PAXyHOK BapTOCTI OyN1BHULITBA

l

A 4

A\ 4

A\ 4

A 4

A 4

\ 4

06’ extruii || 00 extruii || O6 extHuil || O6’exTHU || 06’ ekrHMIL || O6’ exTHMIA || OO’ eKTHUI
KOHHOpHC KOIITOPHC KOHHOPHC KOHHOPHC KOIITOPHC KOHHOpHC KOHHOpHC
1-... 2-... 3-... 4-. .. 5-... 6-... 7-...

J J J J J J J

e \| N\ \| N\l \| | )
JloxansHUH JlokanbHUi JloxanbHuU JlokanpHUM JlokanpHu JlokanpHuM JloxanpHuN
> xomrropuc [P| kowropuc |[®| xowropuc |[®| xomrropuc |[*| xomropuc |[®| xomropuc || xourropuc

1-1-... _1- - - - -

L ) \2-1-...) \31'“) \41...) \51“‘) k61"') \71...)
( N\ N\| \| \| \| \| )
JlokanpHUM JlokansHM Jlokanbauit JlokanpHui JlokanpHUM JlokanpHuM JloxanpHuN
| xomrropuc |[®] xomTopuc ®| xomrropuc | KOILITOPHC g xomropuc | xomropuc |[®| xomrropuc
L 1-2-... JIRN 2-2-... JIRN 3-2-... JIRS 4-2-... JIRN 5-2-... JIRN 6-2-... J/RS 7-2-... )
4 \| \| \| \| \| N\l )
JlokaapHUH JlokajpHUI JloxanpHuM JloxanpHuM JlokanpHUMA JloxanpHUM JloxanpHuM
®| xomrropuc || xomTopuc ®| xomropuc |1 KOIIITOPUC ®| xomrropuc |T% KOIITOPHC ®| xomTopuc
L 1-3-... )l L 2-3-... JIRN 3-3-... JIRN 4-3-... JIRN 5-3-... JIRN 6-3-... J/RS 7-3-... )
4 \| N\| \| \| \| \| N\
JlokanpHuHi JloxanpHui JlokanpHUM JlokanpHUMA JloxanmpHUN JlokanpHUMA JloxanpHUN
> KOLITOPHC > KOIITOPHC > KOIITOPHC > KOIITOPHC > KOIIITOPHC > KOIITOPHC > KOIITOPHC
9 1-4-... ) L 2-4-. .. JRN 3-4-... ) L 4-4-... ) L 5-4-. .. ) L 6-4-... ) L 7-4-... )

Puc. 3.1. Cknaz iHBECTOPCHKOT KOIITOPUCHOT TOKYMEHTAaLii

[lepBUHHUM KOIITOPUCHUM ITOKYMEHTOM € JIOKQJIbHUM KOIITOPUC, B SKOMY
PO3PaxOBYETHCS KOIITOPUCHA BAPTICTh BUKOHAHHS IIEBHOTO BHUAY OYIiBEIbHUX

poOirT.
BHU3HAYCHHS

BapTOCTI,
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KOILLITOPUCHOI

3apo0ITHOT

I1aTu

[TlincymMkn po3paxyHKy JOKaJbHOTO KOIITOPHUCY B1IOOpakaroThCsl B
KOILLITOPUCHOT

Ta



KOIITOPUCHOT TPYIOMICTKOCTI Ta BapTOCTi obOnamHaHHS (32 HasBHICTIO). dopma
JIOKaJIbHOTO KOIITOPHCY Ta METOAMKA HOT0 po3paxyHKy mpeacTasieHi B Tadm. 3.1.

Tabmuus 3.1.
JOKAJIBHUU KOHITOPUC
g § 0;1}3311/31 ECTFI]’JH 3aranpHa BapTiCTh, TPH. ]?Egg iTI/II;Tﬁyia
S 5 = ﬁ 2 : s w171
No .-& é HaI‘%MeHyBaHHH : % BCBOIO CKCII-A CKCII-s HE g6CH'X MaIlluHHU
o/ =S 8_ p06lT Ta BUTpAT éf E MallluH MallluH 00CJI-X MallIlMHHU
= < = 2 51 BCHOTO 3/1U1
e gr 3/ 5 /rin' BT.U.3/T1| HaOn. | BCHOTO
i i I1B EM EMxV T Tp,xV
1 Ykp. | 3aranpH00OYMiBETBHI 3 \% IBxV | 3MxV Pp Pp
I-KH | po6OTH samaH | 3[1, | 3, 3l,xV | Tpy |TpuxV
Pazom npsimi mBxV | 3Mxv EMxV Tp,xV
BUTpATH, B T.4.: o 3, xV TpuxV
. .. IIBxV-
BapTICTH MaTepiaiis, 3Mx V-
KOHCTPYKITiit EMxV
BCBOT'0 3apo0iTHA 3IL,xV+
miaTa 3I,xV
3aranpbHOBUPOOHMYI PO3PAXYHOK
BUTPATH 11
TPYAOMICTKICTB B OIPAXYHOR
3araTbHOBUPOOHM- 1-1
YHX BUTpATax
3apo0iTHa IJ1aTa B [
3araJrHOBUPOOHHU- 1-1
YHX BUTpaTax
Bceroro no 3+ OITP
KOIIITOPUCY
+
KomroprcHa "}ngi\\]/ n
TPYAOMICTKIiCTh
Tp omp
3I, xV +
:Isficf))l(l)lg iOTIi{P;C;IJEII ara 3L XV +
3llomp
Mertoauka BU3HAUCHHS 3araJIbHOBUPOOHUUMX BUTPAT HaBeeHa B Ta0OuIl 3.2.
Tabnurs 3.2
PO3PAXYHOK Ne 1-1
: % . 1 Griok 2 QoK éf 3 Qo
. = g : 5 = s
£ 1E T E E2E| 5g £
Hi Bt | R E E
HEUSHR PR HiH I
: iR R I R §
3 g 2o EE . ~§§ §§ B EEE = E g
: 1B HERE S| g |isE| i
£ SEIEE| BEo|eRY o: S -
; =y g £5 % g E o} % & 22
SE|%E Eé 5 sgg| E£° : izg| I3
ClEiRT 2 |0RE ¢ | PP
g g % = § g ~2 5| 2§ >
o <
> o
JloxarbHuii Tpmek TpTbgps X (Blgt3l Tptb | 10nok+2Grok+
1 KOILITOPHC Tpm K xK, Bur By M X Fin T x I, 3 Qrok
Baoro | ) - > - > > > - > >

H
~




[Ticnss po3paxyHKy JIOKaIbHHUX KOIITOPUCIB CKJIANAETbCA OO0 €KTHUM KOIITOPHUC, SKUH
MOEHYE B ceOe MiICYMKH JOKATBHUX KOMTOPHUCIB. TOOTO B 00’ €KTHOMY KOIITOPUCI BU3HAYAETHCS
BapTiCTh OYyMIBHUITBA OKpeMOro o00’ekry. dopma JOKaJbHOIO KOIITOPUCY Ta METOJMKA HOro
pO3paxyHKy MpeaAcTaBieHi B Tadumii 3.3.

Tabmuus 3.3
O0’eKkTHHI KomITOPHUC
Ha OYJIIBHUIITBO
. KourropucHa BapTicTh, THC. TPH. Komrropucna Komrropucha | [Tokazuuku
Ne|  Howmepu HaHMeHy._ ‘TPYZ.IO- 3apo0iTHA | OMIMHUYHOT
.| BaHHS POOIT 6vi YCTAaTKyBaHH, MICTKICTb, .
I | KOIITOPHCIB T8 BHTpAT YUBEIIEHIX MeOIIiB T2 BCHOTO THE. IO/~ TIaTa, BapTOCTI,
pobiT IHBOHTADIO foz[. ’ THC. TPH. TPH.
JlokansHui 3aranpHO- B /
1 KOH.ITOOSI/(I)C OyxiBernbHi Bgwmr1 - Bgmp1 Tp-Tb1 311, B]{/[/Pl
Ne(02-02-01 pobotu
. BHyTpimHi
JlokanpHuit canitapHo- |
2 KOILLITOPHUC TexHiuHi BBMPZ - B};Mpz Tp-TBZ 3H2 vV
Ne02-02-02 poBota
. BryTpimmHi
JlokanbHui eexTpo-  ; S—— (BBMP3 +
3| xomrropuc MOHTAKH Bemrs Byers B Tp-Tb3 3113 B IV
Ne02-02-03 poGoTH yer3 yer3)
Jlokanpuauit | [TpunOanus Ta B + B +
4| xowropuc MOHTaX Bemrs Byerd bMP4 Tp-Thy 311, (Brwies
Ne02-02-04 | ycraTKyBaHHS Byera ByCT4)/ \%
Pazom ZEMP ZycT Z3ar Zprn 23/113 ZO}Z(I/IH

Ha 6a3i 00’exTHOTO KOmTOpHCY (200 KOIITOPHCIB Y BUIMAAKY HAIBHOCTI JBOX Ta Oinbiie 00’ €KTIB

OCHOBHOTO ITPU3HAYEHHS B CKJIaJli Oy10BH) (OPMYETHCS 3BEICHUI KOIITOPHCHUI PO3PaxyHOK, METOIO SIKOTO

€ BU3HAUCHHS BapTOCTI OY/IIBHUIITBA.

B cknazi 3BeIeHOr0 KOIITOPHCHOTO PO3paxyHKy BpaxOBaHi JOJATKOBI BUTPATH, SIKi BUHUKAIOTh IIPU

BUKOHAHHI OyJiBeIbHHUX POOIT, BUTPATH HA YTPUMAaHHS CITy>KOM 3aMOBHHUKA, OTUIATY IMPOEKTHHX pOOIT Ta

1HII1 (hiHAHCOBI HapaxXyBaHHs, OCHOBHHH CKJIaJ SIKUH B10Opa)keHO Ha puc. 4.

Po3paxyHku, HaBeJieHI B 1HBECTOPCHKI KOIITOPUCHIN JOKyMEHTAIlli, MiJUISTAI0Th IOJATBIIOMY

YTOUHEHHIO [IPY BU3HAYCHHI BapTOCTI MiAPALY, OOTPYHTYBaHHSM SIKOTO € JOTOBipHA IIiHA.

15




3

v

3BeZIeHUI KOIITOPUCHUN PO3paxyHOK BapTOCTI Oy1IBHULITBA

OO0’ ekTHUM

. . » JloxanpHui
I'maa 1. [linrotoBka TepuTopii OyAIBHUIITBA }— xomrropuc 1-... |H | xomrropuc 1-1-...
——
OO0’ ekTHHH JlokanpHMi

I'maa 2. OcHOBHI 00’ €KTH OyIIBHUIITBA

}_

KOLITOPUC 2-...

v

komropuc 2-1-...

r

I'maBa 3. O0’exkTH O1COOHOTO Ta

00CIyroBYIOUOT0 IPU3HAYCHHS
.

OO0’ ekTHHH

KOIITOPHC 3-...

JlokanpHuit
komropuc 3-1-...

['nmaBa 4. OG’€KTU €HEPTETUYHOTO

OO0’ ekTHHH

KOIITOPHC 4-...

I

\.

['maBa 5. O6’€KTH TPAaHCIIOPTHOTO
TOCIIOJIApCTBA Ta 3B’ SA3KY

OO0’ exTHHNI

JlokanpHuit
komropuc 4-1-...

KOLITOPHC 5-...

JloxanpHmit
Komropuc 5-1-...

r

\

I'maBa 6. 30BHIIIHI MEpEXKi Ta CIOPYIU

OO0’ ekTHUI
KOILTOpHC 6-...

\ 4

JlokanbHuit
Komropuc 6-1-...

r

I'maBa 7. biaroyctpiii Ta o3ej1eHeHHS

OO0’ exTHHI

\4

JloxanpHmit

\

—> | - Komrropuc 7-1-...
TepuTopii Kouropuc 7-... p
\ J
—» ['maBa 8. TumdacoBi OyiBIIi Ta CIOPYIU
I'maBa 9. [umn poGoTu Ta copyau:
- JI0JaTKOB1 BUTpaTH y 3UMOBUI MEP10]
—> - JI0JATKOB1 BUTPaTH Y JITHIN Mepiof
- mepeBo3Ka poOITHUKIB
\ ~ oMamImMpyBaHHA POOITHHUKIB Ta 1HIII
—» ['maBa 10. YTpumanss ciry>kO1 3aMOBHHKA Ta IHBECTOPCHKUIN HATJISA

I'maBa 11. ITigroroBKa ekcruryaTamifHIX KaapiB

I'maBa 12. IIpoekTHi Ta OCTIHULIBKI poOOTH

Komrropucuuii nmpuOyTok

AJMiHICTpaTHBHI BUTPATH

Pucku ycix ydacHUKIB OyiBHUIITBA

[Hnsuiitai nponecu

[Tomatkwu, 360pwH, MIaTexi

[TomaTtok Ha TOJATKOBY BapTiCTh

Puc. 4. Cxnaz 3B€1€HOT0 KOLITOPUCHOTO PO3PAXYHKY.
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O3HaiiomJieHHs 3 nporpaMHuM KoMiiekcomM ABK-5

[Iporpamuauit komruiekc ABK-5 mmpoko BHUKOPHUCTOBYETBHCS B YKpaiHi.
BinOyBpo3poOieHuii Ta B mo1aibIIoMy MIATPUMY€EThCS HACTYITHUMU KOJIEKTUBAMHU:

- TOB HB® «ABK Co3zunatens», M. JlHinponerpoBcbk (www.avkS.com.ua) -
3arajbHE KEepIBHMUIITBO MPOEKTOM, MporpaMHe 3abe3meueHHs, HopMaThBHa 0a3a Ha
OyJliBeIbHI Ta MOHTaXKHI POOOTH.

- [ncturyt «Bonmuubarponpoekt», M. JIyipk - po3pobka ¢pparMeHTiB, 3BE/ICHI,
00'€KTHI KOIITOPUCH, JOTOBIpHA IIiHA, JOKYMEHTH MijgcucTeMu [1ipsaaHuK.

- IlpauiBauku 3 «BoiuMHbarpomnpoekTa» - po3poOka (parMeHTiB Ha THIIOBI
BUpoOM, By3nu 1 gertam, ¢parmentiB g0 wmoxnyias APCIJl  (cnuibHO 3
«JlHenmprpaxx1aHpoeKTOM») - 3a 3aBaHHsIM JepxkOyay Ykpainu.

[Iporpamuuit xomruiekc ABK-5 opientoBanuit Ha «lIpaBuna BU3HAUCHHS
Baprocti OyxiBaunTea JIbH J[.1.1-1-2000 (3 ypaxyBanHsaMm JlomoBHEHb Ta 3MiH) 1
NPU3HAUYECHUHN JJI1 aBTOMATHU30BAHOTO BUITYCKY PECYPCHOI BapTICHOI JIOKyMEHTaLlli,
110 BUKOPHUCTOBYETHCS B Oy IIBHUIITBI:

- YIHBECTOPCHKUX KoIITOopucax (mijgcucreMa KomToprcHi JOKyMEHTH);

- B JIOTOBIPHHUX I[IHAX KOHTPAKTIB (miacuctema JloropipHa 1iHa);

- IPY BUKOHAHHI OyAiBeabHUX pooiT (miacucreMa [ligpsaHuk).

Jlo ckiagy HOPMAaTHBHO-IOBIAKOBOI 1H(OpPMALi MPOrpaMHOr0 KOMILIEKCY
BianoBigHo 1o JCTY b M.1.1-1:2013 Bxonmars naepkaBHI 1 BigoM4i pecypcHi
KOLUTOPUCHI HOPMH.

H/II mporpaMHOro KOMIUJIEKCY pO3LIMPEHA 32 PAXYHOK HACTYITHUX CKJIAIOBUX:

- IOBIJHUK MaTepiajiB, BUPOOIB 1 KOHCTPYKIIIM Ta TOBIJHUKH 00JIaIHAHHS;

- MaIIMHU TS TIEPEBE3CHHS OyIiBEJIbHUX BaHTAXIB;

- CTaHJapTHI ()parMEeHTH Ha BUPOOU, KOHCTPYKIIIi, TUIIOBI BY3JIM Ta AETAJIL;

- KaTaJior MTYYHUX BUPOOIB, KOHCTPYKIIIH, TUTIOBUX BY3JIB 1 I€TaJICH;

- 010;110T€YH1 MOMPABKU IO PECYPCHUX €IEMEHTHUX KOIUTOPUCHUX HOPM;

- MapaMeTpu, HEOOX1TH1 /i1l HapaxXyBaHHS 3arajlbHOBUPOOHUYUX BUTPAT.

B ABK-5 peanizoBana MOXJUBICTH 1HGOPMALIIHHOTO CTUKYBaHHS 3
OyXraiaTepCbKUMU MPOrPaMHUMHU KOMILUIEKCAaMU JJii aBTOMAaTU30BAHOIO YTOUHEHHS
HOMEHKJIATYpH 1 L[IH PECYPCIB, 1[0 BAKOPUCTOBYBAJIUCH MIPU CHIOPYI’KEHHI 00'€KTA.

[Tommmproe TTIK ABK-5 ¢ipma HIT® «ABK Cosunarensy, m.JIHIMPONIETPOBCHK,
4yepe3 MEPEKY perioHaIbHUX JTUJIEPIB.

[Tpu 3anmycky 11K ABK 5 orpumyemo HactynHe I'0/10BHEe BIKHO:
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e W1 I nmpaii  Pomms i gymet 1 Astkase

f”c‘ryp' MR KOILTOPMOHD AOKY AR I T i
# IR E ST OPCERMX KOt ToOpmCnx,
AOTOEIOY I TR FONTRaRTIN,

PUKOHIEH DYyAieene=e poGiT |
OPYEGIN € 1D 2018 WD SABK CosMuaieNes,

IO WO THOD [IM e T LS

e -

Bropi BIKHA € KOHTEKCTHE MEHIO:

Kowrroponi gowywermw ﬂ,on)opaam Mppagrwx HAL @parvesma KN Encor mcrpodin Penone lnwigoswi 2 focipa
[TK ABK-5 ckimagaeTbcs 3 TaKUX MIiICUCTEM:

- Komrropucui nokymentu (KJI);

- Jorosipna wina (JL);

- lippsaanuk (I1)1);

- HAI (HopMaTrBHO-I0BIIKOBA 1H(pOpMAILis);

- ®parmenTu (P);

- KII (xoMIIeKCHI MO3HIIii);

- Cniucok puHKOBHX po3uiHoK (PPP);

- Cepsic, 1mo cknagaeTbes 3 po3nauiie bioku Hactpoiiku, Perionu, Inmmmi
pyHkuii;

- JloBigka.

Ha npaktuuHux 3aHATTSIX, A€ nepeadoadeHo podoty 3 IIK ABK 5, ocHoBHOO
i pobotu € miacucrema Komropucni noxkymentn (KJ), sika npusHaueHa st
CTBOPEHHS OYJ0B 1 BUITYCKY 1HBECTOPCHKOI KOIIITOPUCHOT TOKYMEHTAI1.

[Tincucrema [orosipua wmina ([ALl) npusHadeHa myis aBTOMATH30BAHOTO
BUIYCKY JOKYMEHTIB, SIKI BXOASATh y TOM «JloroBipHa IiHa». DYHKIIOHAIBHICT
JaHOI MIICHCTEMHU HAJa€ MOKJIMBICTH MOJENIOBATH JOKYMEHTOOOIr y OyaiBHHIITBI.
Bona maiixe 30iraetscs 3 mijcucteMoro KomToprucHi TOKYMEHTH, a BiJIMiHa MOJISATae
y cmoco0i BkitoueHHs y "Cmmcok OymoB" HOBOi OymoBu, TOOTO OynoBa HeE
CTBOPIOETHCS B CaMii MiJCUCTEeMI, a TEPEHOCUThCS 3 miacucteMu KommropucHi
JTIOKYMEHTH, a TAKOXK CKJIAJIOM BUX1THUX JOKYMEHTIB.
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Indopmaniss npo OymoBy momamae B miacuctemy Iliapsanuk  (IT1)B
pe3ynbTaTi nepeHeceHHs 3 miacucreMu JloropipHa Iina.

[Tlincuctema HopmaTtuBHo-goBinkoBa indopmaunia (HIAI)npencrasiena
tppoMa ckimagoBumu: CranmaptHa HJI, HJAI KopucrtyBaua 1 TumuacoBa H/II.
CrannaptHa H/II siBnsie co60t0 0OCHOBHE Miclie 30epiraHHs IaHUX 1O JEp:KaBHUM Ta
rany3eBuM KowmropucHuM HopmaM. HJII KoprcryBada CTBOPIOETBCS KOPUCTYyBadeM
CaMOCTIMHO MpH HEOOXIJTHOCTI CKOPUCTATHUCS HOBMMH a00 3MIHEHUMH HOpPMAaMH,
ocHOBOIO sikux € Hopmu 31 Crammaptaoi HJII. TumuacoBa HJII 3'sBiserbes
aBTOMATHYHO TOJI, KOJIM 1HIIOMY KOPHCTyBauy TIiepefaeTbes iH(opMarlis Mmpo
OyI0BY, IKa MICTUTh X04a 0 ogHe nocuianHs Ha 3amuc 31 cBoel HJII KopucrtyBaua.

[Tincucrema ®@parmenTn (P) npusHaueHa i1 HANMCAHHS 1 BKIIOYEHHS Y
cknag HJII kopuctyBaua gparMeHTIB, 110 pO3pPOOISIOTHCS KOPUCTYBaYaMHu.

OcBoenns 1 3actocyBanHs anapaty Kommiaekcaux Io3umiii (KIT) no3Bonuth
€KOHOMUTH TPYAOBUTPATH TIPH CKJIAJaHHI JIOKaJbHUX KOIITOPHCIB, B SKHUX
NOBTOPIOIOTHCA CKJIQJICHI paHillle TPynu KOLITOPUCHUX MO3MLIA - OKpeMux
KOHCTPYKTUBHHUX €JIEMEHTIB, PO3/1IiB, BB, HUIOTO JOKAIBHOTO KomTopucy. Lle
€ aKTyaJbHUM, KOJIM TI€BHI TPYIU MO3MIIH, 10 ONUCYIOTh THUIIOBI BHIU POOIT, 3
BEJIMKOIO BIPOTIAHICTIO MOXKYTh 3yCTPITUCSA B MAOYyTHIX KOIITOpHCAX 1HIIUX Oy/A0B.

[Tincucrema PPP - mouatkoBi OykBu Ha3Bu mijacuctemu 'PecypcHi Punkosi
Posuinku"B ABK-5. B OyaiBenbHOMY cekTOpl YKpaiHHM MapaieinbHO 3 JAEp>KaBHOIO
CHCTEMOIO Oy/IiBEJLHOIO IIHOYTBOPEHHS, 3aCHOBAHOI HA PECypCHOMY METOMI |
"TpynoBomy" MiIXONIlI [0 PO3PaXyHKY KOIUTOPUCHOTO MPUOYTKY, aKTUBHO [li€
cucteMa "PUHKOBHX PO3IIHOK", 110 3aCTOCOBYETHCS K Y HEBEIMYKHUX OyH1BEIHHUX
(dipMax, Tak 1 B BETUKUX OYyJ1BEIbHUX 00'€ THAHHSX.

[Tincucrema baoku Hactpoiiku. [lepen TuM, SIK NPUCTYNHUTH 10 BUITYCKY
3BEJICHUX KOLITOPUCHUX PO3PaXYyHKIB, JOTOBIPHOI LIIHK Ta aKTiB BUKOHAHUX POOIT
PEKOMEHIYETbCS CTBOPUTH BIIOKM HACTpOlKKM KOPUCTYBauiB, B SAKHUX YTOUHIOIOTHCS
3HaYeHHS MapaMeTpiB, [0 MPUIUMAIOTHCS 32 YMOBUYAHHSIM.

Y TIK ABK-5 nepen6aueHo BHKOPHUCTAHHS PETiOHAIBHUX IliH, MiJl SIKUMHU
MOKHa PO3YMITH I[IHH, 10 NPUHHATI B KOHKPETHOMY perioHi OyaiBHuuTBa. s
BBEJICHHS PETIOHAJIBHUX LIH HE0OX1IHO YB1TH 10 CNIMCKY PerioHiB.

[Mincucrema Cepsic (Inmi ¢yHkiii) 3a0e3neyye MOXKIUBICTh HACTPOIOBATH
napaMeTpu 3aHOBO CTBOPIOBaHMX OYJOB MPOTPaMHOIO KOMIUIEKCY Ha YMOBHU
eKcCIUTyaTallii, siki BIAMOBIIAIOTh BUMOTIaM KOPHUCTYBaya, a TaKOXX BUKOHYBATH PsiJi
CHeliaJbHUX (PYHKIIIN.

OcHoBu kopuctyBanHs [IK ABK BukiajeHO MOBHICTIO, SICHOIO 3PO3YMIJIOIO
MOBOIO B mijgcuctemi: JloBigka [1].
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3.2. [IpakTuudi 3auaTta 1-4. Po3paxyHOK BapToCTi OYIiBHHIITBA

Ha 3aHsaTTsX HE0O0X1IHO po3paxyBaTH 3a JI0MOMOTOI0 MTPOTPaAaMHOT0 KOMILIEKCY
ABK-5 BapTicTh OyIiBHHIITBA >KUTIIOBOTO OYIWHKY 3TiTHO OTPUMAHOTO 3aBIaHHS.
3aBAaHHS MICTUTH NIEPEITiK MO3UIIH, 32 SIKUMHU OPOPMITIOETHCS PO3PAXYHOK.

ANTOPUTM BUKOHAHHS 3aBJaHHS HACTYITHUI:

1. CrBopenns B [IK ABK-5 HeoOX1THUX JOKYMEHTIB JJ1s1 BBEICHHS TTO3UIIIH.

2. BBenenns mo3uiliid 3riTHO 1HAWBIAYaTbHOTO 3aBJAaHHS B JIOKATBHUHA KOIITOPHUC
3araJibHOOYA1BEJIbHUX POOOT.

3. BBeneHHA TiACYMKIB JOKQJIBbHUX KOIITOPHUCIB B SBHOMY BHIJISIAL Ui TaKUX
poOOT, sIK: CaHITAPHO-TEXHIYHI, EJIEKTPOMOHTAXHI, HEBpaxoBaHI POOOTH Ta
poOOTH MO yIAIITYBaHHA BCiX BHUJIIB 3B S3KY.

4. BuBeqeHHS HEOOXIIHMX BHUXIJHUX JIOKYMEHTIB: 3BEICHOIO0 KOIITOPHCHOTO
po3paxyHKy, O0’€KTHOTO KOmTOpUCY, JIOKAIIBHOTO KOIITOPHUCY .

5. PospaxyHok Baprocti 1M Ta 1M° GyoBHy.

AJTOpUTM CTBOPEHHSI Ta KOPUCTYBaHHS MPOTPAMHUM KOMILIEKCOM HAaBEJIEHO
HIK4Ye Y (POpMI CKPIHIIOTIB Ta MOSICHEHb JJO HUX.

1. 3anyctutu mporpamy ABK Tta crBoputM OymoBy B miacucTeMi
KomrropucHi 10KyMeHTH.

Crincok OyZ0B € MOYaTKOBUM €KpaHOM mijcuctemMu KomropucHi 10KkymMeHTH.
Bin MictuTh 00MIKOBI peKBI3UTH OYAIBHULITB, OJUH 3 SIKMX, a came, Jlara/yac,
BBOJIMTHCS aBTOMATHUYHO 1 BijoOpakae yac cTBOpeHHs O0y10B1 B CniucKy 0y/10B.

B
| _& -1 AEK - £ [1.3.0) yep. Kowropsy: v gaeyaeHrn
! T TELEHT 3 T Crecpsem | Foagriem-anesagsis el merpatn i, Linn PELETEH Berrig
I Crenpents Gpyoi na Cygisenenl, pessdnri, nnmul pobom =z |
{ Craopisse Braomn s pess droegm mignp e Mlmnpownosrncs Yepaia Cid=AE<F3 |
F'ac:rpauiﬁ. Creopests BRaosn RE pEMOHET YTTETRFIaHRR HA G erex Jepsoenr nor mayH oo my Ghaft+Chrl+ Y
L HOMBE Crenpenns begod s 4 Dot as o5 ST S mesdr D TRESC TRy Shift+Chil+ F2

[Ipu cTBOpeHHI HOBOI OYIOBU CTYJIEHT Ma€ yTOYHUTH, JI0 SKOTO BHJY BOHA
HaJICKUTh: OYJIBEJIbHI, PEMOHTHI Ta TIpHUYl POOOTHU; PEMOHT OCHOBHHMX (POH/IIB
MiAIPUEMCTB MIHIPOMIIONITUKK YKpaiHW,; PEMOHT YCTaTKyBaHHA Ha 00'€ekTax
JIepXKUTIOKOMYHTOCITY, po0OOTH Ha 00'€KTaxX B3alli3HUYHOTO TpaHCHoOpTy. Take
YTOYHEHHS TIOB'SI3aHE 3 PI3HUIICI0 KOMITOPUCHUX HOPMATHUBIB MO BHUITYCKY BUXITHUX
JIOKYMEHTIB JIsl BU/IB OY/1IBHUIITBA, 1110 TIEPEIiYeH] BUIIIE.
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2. 3anoBHHUTH 3araibHi JaHi B Komipkax: «HaiimenyBanus Oymnosw»; «lludp
npoekTy» (I1Ib ctynenrta — nis 3pyunoro nomyky); «Ckmas» (I1Ib crynenra).
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3. Tlepewitn no Bkianku Iloka3zHMKM BHTPAT Ta 0OpaTH HEOOXIIHI MO3MUIIIT
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3. Ilepeittu 10 Briaaky IlokasHuKH mMpUOYTKY i1 aAMIHICTPATUBHUX BUTPAT
Ta oOpaTH HEOOXiAHI MO3WIi 3rifHO THUMy OYAIBHUITBA (TPUKYTHHK B MpPaBoOi
YacTUHI BIKHA), 110 JO3BOJUTH 3MIHUTH TOKa3HUKM (JIiBa yacTtuHa BikHa). [lo

3aKiHYE€HHI 00paHHs HEOOXITHUX MOKA3HUKIB HATUCHYTH KHOTIKY «30epertm».
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4. Tlicna 30epekeHHS HAIAMTYBaHb OTPUMYEMO HOBOCTBOpEHY OymoBy. [[is
MOIAJIBIIIOTO CTBOPEHHS 00’ €KTHOTO KOIITOPUCY TIJCBIYYEMO CTPOKY HOBOCTBOPEHOT
OynoBu (BoHa Mae OyTH 13 CHHIM ()OHOM) Ta MOABIHHUM KJIIKOM JTIBOT KHOTIKHA MHUIII
a00 HaTUCKaHHSAM KHONKH «O0’€KTH» Ha BEPXHIM MaHeNl BXOJUMO JO CTBOPEHOI

OyIoBH.
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5. CTBOpeHHs 00’ €KTHOTO KOLITOPUCY BIOYBAETHCS aHAJIOTTYHUM YMHOM. 3a
KJIIKOM TIPaBOi KHOMKKA MHUII 4d OOpaHHS B BEpXHIW maHem KHONKH «CTBOpPEHHS»

CTBOPIOEMO 00’ €KTHHI KOIIITOPHC.

MR eIl - ETD v Kt IBUCH A Lrifis

- LES A - 5 {3.3:3) yip KOwTopsenl goaeu erma

DEENE=| KOUFAPACH  Bucimer gowyussern rer ob rerw frm liparwrpn  Capme By
Bynoea - (1) MoHoniT

lapKacHMK ByauHOK
Cnucok ob'ektie

Homep of'trra Harta usc HairaHynaHHn oB's)

Howmep
rmaeu

6. 3amoBHIOEMO Ha BKJAJIl 3araibHi JaHl y Komipui «HaiimeHnyBaHHs
00’ekTy», oOupaemMo HEOOXigHy TiaBy (s OydiBeNbHUX POOIT 3arajbHOTO
MpU3HAYeHHs, SKI OyAyTh Yy 3aBJaHHI, HEOOXimHO oOpatu riaBy 2: OO’exTH
OCHOBHOTO TpHW3Ha4YeHHs /TumoBuil mpoekt/). IlepeBipsemo Bkianky Iloka3HukuU
aaM. BUTPAT i NOKa3HUKHU. BumpaBiasiemMo TOKa3HUKUA HJs PO3paxXyHKYy Mpu
HeoOxigHocTi. Takox MoOKHa BKazaTh OyjaiBelbHHU 00’eM OyAiBIl — CIIJ
MIPOKOHTPOJIIOBATH, 1100 BKa3aHUN 00’€M TOYHO CITIBMAJaB 13 BKA3aHOK OJMHHULICIO
BUMIpY.
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[licns cTBOpeHHS OO0 ’€KTHOTO KOIITOPHUCY Ta TMEPEBIPKU TMOKA3HUKIB
HATUCKAEMO KHOMIKY «30eperTmw» B JIBOMY HIDKHbOMY KYT1 CTOPIHKH.

7. B 00’€KTHOMY KOIITOPHUCI CTBOPIOIOTHCS JIOKaIbHI KOIITOpUCH. J[J 1IbOTo
TICTIS MiACBIYYBaHHS HEOOXITHOTO 00’€KTY MOJABIMHUM KIIIKOM JIiBOi KHOTIKM MUIII
a00 HATUCKaHHSAM KHOTKU «JIOKaJIbHi KOIITOPUCH» HA BEPXHIiN MaHel BXOAUMO 0
cTBopeHoro 00’exTy. Hamana MOXIHMBICTH JUIsi CTBOPEHHS 3BUYANHHUX JIOKAJIbHUX
KOIITOPHCIB, CTBOPEHHS KOINTOPWCIB 3 3aBJaHHAM IMJCYMKiB JIOKaJbHOTO
KOIITOPUCY B SBHOMY BHIJSAI Ta iHmUX. OOupaemMo mepumiuii BapiaHT B
KOHTEKCTHOMY MeHI0 «CTBopeHHsi», a came, «CTBOpPeHHSI JIOKAJbHOIO

KOIITOPUCY>.
ST i
& i
1 £ 1251 AR - 3033.0) wup, Kaiumdp ] SIEREHTH

Byaoga - (1) MoHoniTHO-KapKacHHin By QUHOK
| OB'eKT - KapKacHO-MOHONITHHI MHTNOBHA BYOWHOK
CnWcokK nNoKanbHUX KoWTopucie
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Hrukd Eic SHRAAHAE MGy A0 KRR KOAITOR NG B AR iy S 3
B N Croge b pIainy o CETHETS HIsUTEHCY AELFE

I
8. CTBOprOEMO JIOKAIbHHM KOIITOPUC 3 HA3BOKO «3arajbHOOYIBEIbHI
poOoTu». Takok BKazyeMO MpPI3BUIIIE T IHILIAINA CTYICHTA, IKUH BUKOHYE pOOOTY.
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3a OakaHHAM MOXXHA BKaszaTH OyIiBeIbHUNW 00’eéM OyIiBil 3 BIJIMNOBIIHOIO
OJIMHUIICIO BUMIDY.

9. Ilpucrtymaemo O€3MOCEPEIHBO A0 PO3PAXYHKY JIOKAJIBHOTO KOIITOPHUCY.
[ToaBifiHMM KJIIKOM JIIBOI KHONIKM MUII a00 HaTUCKaHHSIM KHOMNKHA «Ilo3uuil JIokK.
KOIITOPHUCY» HAa BEpXHIH MaHEN BIIKPHUBAEMO JIOKAJIBHUH KOIITOPHC JUIS
MOJAJIBIIOTO KOPHUCTYBaHHA. B JIOKaJIBHOMY KOINTOPHCI 3alOBHIOEMO ITO3MIIII,
KOPUCTYIOYHCh OTPUMaHHMM 3aBJaHHAM. KIlikoM mpaBoi KHONKH MUl abo
HATUCKAaHHSM KHOTKM Ha BEpXHIN maHeni obupaemo mo3uilito «CTBOpPeHH», Ta
«CTBOpeHHs MO3M Uil JIOKAJbHOr0 Komropucy — Budip 3 H/AI».

.ﬂ"]-'l:"'! ABE - 3 [33.2] wul pu K Dwirms pelcril goec,siering
lm T F, LuE T AN B prrpvemine . Migopaos 300 & ru s maveson nomnpd|  Cnapemsessd copaic Noomad szen Ca
EyooBa - (1KQ) MoHoniTHO-KapEacHMA By OHHOE
QG'ERT - KapKacHo-MOHONITHHA EHTNOEBHA By OHHOK
Nok. kowT, Ha 3araneHobynieensHi poboTH

e iathe ] ke HahmenyBaHHA POGIT | BUTRPET, CAWHWUA :
5 neanyil o KinekicTs
HOPMABTHEY
m L T o i (1O Ve O OB LLITERS ey - i E 1 BksF2
PeiwpsE T T - PP
Magumigrps Cesaper s nEQHeL I EUARAGIT KOTSRS - JaeiavEn [0 eena Cirl+Fa
Broognr gaoymmnm Cirl=fik=F2 Crmapasssn Tancranci namugl Shit=F%
Migeymace SRR Oy o mimooe maginn s rassyii] Shift+ | Crwa pa e noou e yasgar-na KN Shift=F2
Creifdikrin Al Cepmic | o o i PR FREAETR B PP iftrakrFE
Tioeten il i e T [ v R FRAEE e OO bl T [T [t e | DOHER gl o
Copric i Crmape e Jaranoes - Mirsmana spcmuHs fk+Fn
Brog, Exc Crmcps ran 3urznomos - Hypouwsg aectin ChiefilsF7T
Creops e 1eroromes - Bgais CmlsFa
Cresape s JranG s - Fasgn F

Cresiipes it ® e - M iTes (=)
Boran iy rperre pRIpAR 3 TRRCTOEAMT AR ak+Fl

|
10. Jlng nmomyky TO3UIII  JIOKAJIbHOTO  KOIITOPHUCY  IPOIMOHYETHCS

KopucTyBaTHcs 30ipHuKamu 3 Tphox nepmmx pozautis HJI: E, EH, EJI. ns mporo
HEOOXI1THO BUCTABUTH TAJIKK MPOTU BKAa3aHUX PO3JAUIIB. SIKIIIO HATUCHYTH HA KHOMKY
«IToyaTn momyK», TO MOXXHA MEPETIITHYTH 301pHUKH, TIPEICTABIIEH] B ITUX PO3/1IaxX
— IX mepenik Ta 3MicT. TakoX MO)KHA BUKOPUCTATH BOYAOBaHMUI MOUIYK — y KOMIpIIl
«KoHTekeT HaliMeHyBaHHS» BBECTH Ha3By Mo3ullii abo okpemi cioBa abo y
koMipky «IlomykoBuii 00pa3» BBecTH WIM(p Ta HOMEpP MO3MII KOIITOPUCHOL
HOpMH, SIKIIO Taka BigoMa 3a3faneriib. llpu momyky MoOXHa TakoX BKa3aTh
JIOIATKOBI YMOBH TONIYKY: TOIIYK MPU HASBHOCTI BCIX BKa3aHUX CJiB a00 xoua 0
OJTHOTO 3 HHX, @ TaKOX MOIIYK C MOYaTKy HallMeHyBaHHs MO3ulii abo MOIIyK MpU
HasIBHOCTI BKa3aHUX CJIIB y Oy/b-IKOMY MICII1 Ha3BH MO3UIIIi.
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11. 'V BigkpuTux 30ipKax JTBOPYY BIAOOPaXEHO TMO3MIN]T JIOKATHHOTO
komTopucy. Ilpu mijicBiuyBaHHI OyAb-sIKOT 3 HHUX NIPaBOpPYY 3 SIBISETHCS Ha3Ba
pobotn, a Hmxk4de ii ckiman. HeoOxigHa mO3MINSS BHOCHTBCS 10 JIOKAIBHOTO
KOIITOPUCY TMOJBIMHUM KJIIKOM JIIBOI KHOMNKM MHUIIKA a00 HATHCKaHHSIM
kiasimnEnter. TlepecyBaTucsa 3a mepenikoM 3py4HO 3a JOMOMOTOI0 CTPUIOYOK Ha

KJIaBlaTypi.
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12. O6paBiu MO3MUIIII0 y BIATOBIAHOMY 301pHUKY, HEOOX1THO BHECTH KIJIbKICHI
3HaYeHHS B KOUITOPHC, 3BEPTAIOUYM yBary Ha OJMHUII0 BUMIpYy. BHOCHTH HEOOXiTHO
KUTBKICTh TaKMX OJIMHMIIL BUMIPY, sIKI BKa3aHO B aKTMBHOMY BIKOHIIl OJAKMTHOTO
KOJLOpYy. BBeeHHs maHuX 31HCHIOEThCS HATUCKaHHAM KitaBimmEnter.
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13. Ilicnst BBemeHHs KUTBKICHOTO IMOKAa3HWKA TO3HUINIT BUCBITIIIOETHCS PSJIOK 3
TOTOBUMH pe3yJIbTaTaMU po3paxyHKy. HacTtynmHuil psgok Oyae BBOJAMTHCS BHIIE
TOT0, 110 MiACBIYEHU CHHIM KoJIbopoM. HeoOxiaHo, 11100 103uIlii BBOJAMIUCS 3T1THO
OTPUMAHOTO 3aBAaHHSA. TakoX CIi JoAaBaTH HA3BH PO3AUIIB Ta BIIIUNB IS
YIOPSAKYBAaHHS MO3UIIN Ta OTPUMAaHHS MMPOMDKHUX PE3YJIbTATIB KOIITOPUCY.
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14. TakuMm YrHOM TOTPIOHO BBECTH BCi POOOTH, 3a3HA4YCHI B OTPUMAHOMY
3aBaaHHl. [licns 3aBeplIeHHS PO3PAXyHKY JIOKAJIBHOTO KOIITOPUCY MOKHA
Meperyisinyyia Moro B TMOBHOMY BUIUISIAL. JlJis 1BOTO 3aKpUBAEMO JIOKAJIBHUI
KomTopuc (BCi 3MIHM, fAKI 3A1MCHIOBATM B KOIITOPHCI, OyIyTh 30epekeHi
aBTOMATUYHO). Y BikHI CHHCOK JIOKAJBbHUX KOIITOPHUCIB MiCBIYYEMO HEOOX1AHUMA
KOIIITOPUC Ta KJIIKOM TPaBOi KHOINKHK MUII a00 HATHCKAaHHSM Ha BEPXHIN maHenl
BIIMOBITHOT KHONIKU 00MpaeMo « BUXigHi TOKyMeHTIW.
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[Ticnst HAaTUCHEHHsSI BKa3aHOI KHOIKM BIJIKPUETHCS BIKOHIIE, B SIKOMY OYAYyTh
BKa3aHi BCl JIOKyMEHTH, fKi MoOkHa chopmyBaTh Ha 0a3i JaHUX, BBEACHUX B
nokanbHuM KomTopuc. O6upaemo «JlokaabHmii komrTopuc, ¢gopma Nel» Ta
HATHUCKAEMO KHOMNKY «BHKOHATW», MomepeaHhO BKAa3aBIIM, SIKI JAII0 MU Oa)KaeMo

sniicauTH — «Ileperuasig 1oKyMeHTa» a00 «{pyK JOKyMeHTa.
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Y pexuMi Teperiasaay MOKYMEHTa Ma€eMO 3MOTYy TEPEHECTH KOIITOPUC Y
nporpamu Word ad6o Excel, a Takox BianpaBUTH JOKYMEHT Ha IPyK O€3MOCepeIHbBO
13 BiKHa neperisjy.
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15. Kpim CTBOpEHHS JIOKAJIbHOTO KOIITOPHUCY IIJISXOM BBEACHHS MO3MIIM 1O
KOXKHIM 13 3alaHuX poOIT, MOXJMBO TaKOX 3aBJaHHsS MiJACYMKIB JIOKaJIbHUX
KOIITOPHCIB CY SIBHOMY BUTJISAII.
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B pospaxyHkoBo-rpadiuHiii  poOOTI MOAIOHMM YHMHOM  CTBOPIOIOTHCS
KOIITOPUCH Ha CaHITapHO-TEXHIYHI, €JIEKTPOMOHTaXHI Ta HEBpaxoBaHi poOOTH, a
TaKOX Ha pOOOTH IO YJAIITYBAHHIO BCIX BUIIB 3B’ SI3KY.

g uporo y BikHI CHHCOK JOKAJbHUX KOIITOPHUCIB KIIKOM MPaBOi KHOMKH
MHUIII a00 HATUCKAHHSAM BIJMOBIAHOT KHOIIKM Ha TaHEIl 3BEpPXY BXOJIUMO JO MYHKTY
«CTBOpeHHSD», MIANYHKT «3aBAaHHS MiJCYMKIiB JIOKAJbHOr0 KOILUTOPHCY B

SIBHOMY BHIJISITI».
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[Ticnss oOpaHHS BKa3aHOTO MIAMYHKTY BIOKPUEThCA BIKHO PekBizuTm Ta
CKJIA/IOBi BapTOCTi JIOKAJIBbHOI0 KOLUTOPHCY B SIBHOMY BHUIJsiAi. B 11boMy BikHI
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[Ticns mporo mepexoaumo 10 BKjIaaku ByaiBejbHI po00TH, /1€ TOCTPOKOBO

3allOBHIOEMO BCE€ HEOOXiAHI JaHi, aKTHBYIOUYM KOMIpPKHM 3HAYeHHsl MOJBIMHUM

KHONKH Enter.
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17. ins ¢dbopMyBaHHS 3BEJIEHOTO KOIITOPHCHOTO PO3PaXyHKY HEOOXIIHO
MoBepHYTHCA 10 BikHAa Cnucok 0ya0B. O00B’I3KOBO MiACBIYYEMO MOTPIOHY OYI0BY
Ta KJIIKOM PaBOi KHOIKH MHII a00 HATUCKAaHHSM BIJIMOBIIHOI KHONKH Ha BEpXHIN
maHesi BUKIMKaeMO MeHIO «IHmi BuUTpaTm», ae obupaemo «Ckiiaja 3BeIeHOro

KOIITOPUCHOI'0 PO3PAXYHKY)».
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18. V BikHi 3arajbHWii CKJaJ BHUTPAT MOXJIWBE KOPWUTYBAHHS TJIaB
3BEJICHOTO KOUITOPHCHOIO pO3paxyHKy Ta iX CKJIagoBux BHUTpaT. g 1poro
oOupaeMo TOTpiIOHY TJaBy/BUTpaTy Ta KIiKaM TMpaBoi KHOMKKA MHII  abo
HATUCKAHHSIM  BIJMOBIAHOT  KHONKM HAa  BEPXHIA  TaHenl  3A1MCHIOEMO
«BRJII0OYEeHHSI/BUKITIOYEHHS TJIAaBH/BUTPATHY.
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Bxutouennst rinaB 2-7 y 3BeACHUN KOIITOPHUCHHUM PO3PaxXyHOK 3I1MCHIOETHCS
aBTOMAaTUYHO Ha 0a3l JAaHWX 00’€KTIB Ta iX KOIITOPUCIB, IO Oynau cPopMoBaHi y
ckiani naHoi OyaoBu. BikHo 3arajnbHuil cKJIaa BHTPAT Ja€ 3MOTY PETYIIOBATH
HasIBHICTh BUTpAT 1o rnaBax 1, 8-12, a Takoxx mpuOyTOK, aAMiHICTpATHUBHI BUTPATH,
PUBUKH, 1HQIIAIIIO Ta TOJAATKH.

19. Ilepermsin Ta ApyK 3BEIEHOTO KOIITOPHUCHOTO PO3PAXYHKY 3H1HCHIOETHCS
aHAJIOTTYHO JIOKAJIBHUM Ta 00’ €KTHUM KOIITOprcaM y BikHI CHHCOK Oy/10B.

Ennmopmcul goecpaente Snncespis wss Iinpaasee I Ppacsosme WD FRF bnoes secrpedon. Penioas (e @psegt 0 lnelges
& 302041 GBK -5 (3,3.2] ¢ Ko iiir el B Sp0aTp i T

0 v e AOwyWEnTE CTHOBE T VSEMnHI-BBetnn bl ATBOTE Pecypod Uin Flapawwnos Cepeic Busia
Cnucok Byaoe

FescTpagis-

e HafmaHyeaHHA Sygoeq

Wndp npoexTy

) enmA

LIEdpennd

e S ] = B L e ]

| i mrparn

Priscypd Al F7
Linn (]
Mapiueips ]
i

Buzry Eac

I
[Ipu oOpanH1 MyHKTY 3arajbHi BUXiJHI JOKYMEHTH BIJKPUETHCS BIKOHIIE, B

B s | Zo" i Tl 11 Thsaal N TV S0 Dt | L vl Ciriefft=F7

RO N TR BT MH AT AC T A= F3

T T

- = -

sKoMy OyayTh TiepesiueHi BCi JOKYMEHTH, sIKi (POPMYIOTHCS AJIs JaHOi OYTOBH.
A

wm e T HAlI Speaess @71 MW CTERT T A T S a Pem e T Esw aaa
]
CnMcor Gyaon
Py - AaTa o MmpTicTe,
e ILivchp np oy [oTROpEHDd Hadwamo ppanen Sy oo T Mpeemoa
| A o BB -5 L e B F L e
B - RIS HORT - s CHIA S Ty e i
FmAE HYEREER BEOID GEEYWEETE WGP BTN
BUTEAT ol £3
NMcscamemll HOWTORHE HA CEARRS 28 - e FHTY e ) ]
Kawmapps Hrfl poapacyhics npaiape pa e 1.6 PCr
Turyn Syaasd (ogaese 1 Tiopaaee inmesnaxedHn timyrn o8 erin, " min 180 172018 1 GA_THT
EynmenpHER THTRN ByaaRn N cA_mATS
Bipcosc Te DRCYDCE 59 IS8GEHCIT KIGMOPUCHETT POIRENY-GY ARRTOCT SypRHH TR - CRP
Macyueces BgscTE: EaSVREE 1 HaF
Macyveces BigGrscTE: RS FRCN NOCTRBG JARCHE-L8E 14 MPaaH
YMEGRA BGRETE BETVREIR THISTRRE M0 EmgHaEs 1 LI gLt
BHOQHEE AR QASYECH| SNSUs-TH IUWTTRRCS HEEUWH 8 Bgmereer #Eo peucsT= policTs L WG WA
IR A MR PRCYRECH] SOEME BRSANYATALY S yMENRHUET MR- TH VW 1100 (1_1 M HIT
HaWTaRHEH ] FOpRI B FTGMMS-OK B YRS S AC THHEH 1_50_ Mo,
o il CIET (AC YD D HODS 3 T D s PEC YOS AT HEH 1_C, CORPMICH
Ljitn msmnros oo TR | MR TANHHE NATED R 1_C0_EHPCRS
o e BUTEET 3 TREHE RO Ty RS- s A S Mo BE-TR=IN 1_240 3TP
Migcywsoas RARTICTe TE AuTERaTH TTATA pesiund & TRescnopTyRaH AR ynissnaH Ay BAHTECR 1280 TF
DpeBnses TROMG|A PRARAKFHEY Albs stornyarmill Byalesnebne rassiing 1 o0 TR
o ppuliod el SARTOCT] CHNBG GBI E §jlas @ mmTag i By0 e N i HE Ui 100 T30
a3 Fullcd il 20 AN bl i i . BATRAT 1_ga_ene
KA HTEQNRA L A0 GREH I W ook T11
B To Sifcars padiis 1_&N_BORE
Froinogin TRReadsTRAT 1 R poflis 1_Cn_RTon
PesmanaTH & [mpariAg SOV HT g Fanary Banin wi Doy S0 Foasrymgum OS2 L Hpyst By st

32



[TonBitHUM KJIIKOM JIIBOi KHOMKH MHMIINI OOMPAEMO TMYyHKT 3BEICHHUI
KOIITOPUCHUN PO3PAaxyHOK, B PE3yJbTaTi YOTO BIIKPHETHCS BIKOHIIE 13 MOBHHUM
CKJIQJIOM 3BEJICHOT'O KOIITOPUCHOTO PO3paxyHKy. [1oTpiOHO MOABIMHUM KIIIKOM JIiBOi
KHOIIKM MHUII BIAKPUTH OKpeMo NmyHKTH I[losicHoBajibHA 3amucka Ta 3BedeHU
KOIITOPUCHHUI PO3PAXyHOK BAPTOCTi OyAiBHUITBA.
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[Ipu BUKOHAHHI pO3paxyHKOBO-TpadiuHOi poOOTH HEOOX1THO PO3IPYKYBATH Ta
HaJaTH y CKJIaJl pOOOTH TUTHKH 3BEICHUN KOIMTOPUCHUNA PO3PAXyHOK.

20. Sxmo mpu CTBOpEHHI 00’€KTYy Yy OOJIIKOBHUX PEKBI3UTax Ta Iapamerpax
00’eKkTy Ha BKJIaAIl 3arajbHi AaHi Oynu BBeAeHI JaHi moa0 OyaiBelIbHOTO 00’eMy
00’€ekTy, TO B 00’ €kTHOMY KoITopuci B rpadi «Iloka3HUKH OAUHUYHOI BAPTOCTI»
Oyne BimoOpakaTWCh BapTICTh BIAMOBIAHOI OJWHWIN BUMIPY (HANpUKIA, M3)
KOKHOT'O BHy pOOIT Ta CyMapHO 3a BCiMa BUJIaMH POOIT 1O 00’ €KTY.
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Axmo y xoMmipkax «byniBearbHuii 00°em» Ta «OaMHHUS ~BHMIpY
OyaiBesbHOro 00’°eMy» Oyna BBeaeHa Iioma OynaiBii, To y rpadi «IlokazHUKH

OJAMHMYHOI BapTocTD» OyJe BiAOOpakaTUCh BAPTICTh OJUHULI IUIONI (HANPUKIA,
M).

21. V Bumagkax, KOJM MPHU CTBOPEHHI OyMOBU, 00’€KTHOTO YW JIOKAJTHLHOTO
KOILITOPUCIB OyJIM JOMYIIECHI MOMIIKK y PEKBI3UTaX a00 1HIIMX 3arajibHUX JaHUX,
penaryBaHHs iX MOKHA 31CHUTH HACTYITHUM YHMHOM.

Jlnst kopuryBaHHs JaHuX Oyn0BH y BikHI CliMCOK Oy/10B.

Kitikom mpaBoi KHOMKY MUTIII 400 HATUCKAHHS BIJMOBITHOI KHOTIKM HA BEPXHIi
naHeni obupaemo nyHKT «llapamerpw», mnianyHkT «PekBizuT OyaoBuM i
NMOKA3HUKH BUTPAT.

Jlnst 30epekeHHs 3MiH TICisS 1X BHECEHHS HEOOXIAHO HATUCHYTH KHOIKY
«30epertm».
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3.3. [IpakTnune 3auaTTa 5. Po3paxyHOK Ta NOPiBHAHHS BAPTOCTI

AJbBTCPHATHNBHHUX DOGOT

[TopiBHATH BapTiCTh aJIbTEPHATHBHUX pOOOT 3a BapiaHTamu. Po3paxyHOK
npoBoauThes 3a gonomororo [IK ABK. Bapiantu nopiBHsSHHS HagaHo B Tabiuii 3.5.
ITepmux 10 BapiaHTiB BiAOyBalOThCA 3a BHUOOPOM OCTaHHBOI MUGPH 3aJTIKOBOI
KHIDKKM 9¥ 3a BHOOpPOM BHKIazava. 11 BapiaHT Hamga€e MOXJIHMBICTH OTPHMATH
JI0IaTKOBI1 0aji 10 MOTOYHOTO, 1, BIJIMOBIAHO, IMiJICYMKOBOTO KOHTPOJIIO.

Tabmums 3.5.
Bapiantu 115 po3paxyHKy
Bapiant 3aBaaHHs 1JIs TOPIBHSIHHS

1 VYTenneHHs cTiH ¢acaiiB IIMTaMU 3 MHOIUIACTY 200
MIHEpaJIOBaTHUMH BUPOOaMU

2 MOoHTaX IITUT NEPEKPUTTS a00 yIAmTyBaHHS MOHOJITHOTO
NEPEKPUTTS 3 YTEIUICHHSIM

3 [linBicHa cTens « ApMCTPOHT» a00 yJalTyBaHHS KapKacy 3
OOIIMBKOIO TIICOKAPTOHHUMHU JINCTAMHU

4 O3n061eHHs Pacagy Mo TUIY «METAJOCAUIIHTY 3 YTEIUICHHIM, a00
OKpeMe YTEIUICHHS, ITYKaTypHI poOOTH Ta 03/100JI€HHS MapMYypPOBUM
TpiOHSIKOM

5 VYnamryBaHHs IEPErOPOIOK 3 TIMCOBUX a00 3 Ma30rpeOHEBUX IUIUT 3
MOAABIINM 03700JICHHIM

6 [tykarypka Ta mmakiiBKa cTiH i papOyBaHHsS (BUCOKOSKICHA)
BpYy4YHY a00 MEXaH130BaHUM CIIOCOOOM

7 VYnamryBaHHs HOKPIBII 3 METano4YepenHuili abo 3 eBpopyoepoigy

8 MypyBaHHS CTiH 3 TOJAJIBIINM IITYKAaTYPEHHSIM 3 IIETJIH a00
MHOOJIOKIB

9 VYnamryBaHHs MOKPUTTIB MiJIOTH 3 TIONIEPEAHIM BUPIBHIOBAHHSIM

MOBEPXHI Ta YTEIJICHHSM 3 TEPACHUX JOILIOK a00 3 JIaMIHATY

10 VYnamryBaHHs MOKPUTTIB Mi/JIOTH 3 TIONIEPEAHIM BUPIBHIOBAHHSIM

MOBEPXHI Ta YTEIJICHHSM 3 apKeTy a0 3 JaMiHaTy

11 Caiil BapiaHT (HaZAIOTHCS TOAATKOBI OaM 10 TOTOYHOTO KOHTPOJIIO)

ANTOPUTM BUKOHAHHS 3aBJaHHS:

1. CrBopuTH ABa OKPEMHX JIOKATHHUX KOIITOPHUCH HA BKa3aHi BUAM POOIT.

2. BuBecTu BUXIHI TJOKYMEHTH JIOKAJTBHUX KOIITOPUCIB.

3. Ha okpemomy apkymr o(OpMUTH TOSCHEHHS MIOAO0 BHIIB POOIT, iX
nepeBaru Ta HeJOJIKH OJUH JI0 OJTHOTO Ta BUSBUTH HAHUOLIBIT €KOHOMIYHO
JTOLIJIEHUMN.
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3.4. lIpakTnuHe 3aHATTA 6. PO3paxXyHOK NOKA3ZHUKIB e KOHOMIYHOI

eheKTHBHOCTI MPOEKTIB

[TpoekTi A 1 b MatoTh 0JTHAKOBI BUTOJIU Ta BUTPATH, TPUBAIICTH KUTTEBOTO

ukiy. Hopma guckonty 10%. HeoOxigHo BUOpaT Kpaliuii 3 HUX, TOPIBHIOIOYH
sHauenns: NPV, PI, PBP, IRR.

Taomung 3.6.
Buxigni 1aHi Ta po3paxyHOK 3a MPOESKTOM A.
Poxu xuttsa Buromu Butpari B-C B-C
IPOEKTY npoekty, B npoekTty,C THUC.TPH. A+n)"
1 0 10 -10 -9,1
2 10 20 -10 -8,3
3 20 5 15 11,3
4 30 25 5 34
5 20 0 20 12,4
Pasom 80 60 20 9,7
Tabmums 3.7.
Buxinni naHi Ta po3paxyHoK 3a MpoeKkToM b.
Poxu xutrs Buroau Burpari B-C B-C
POEKTY npoexTy, B npoekty,C THC.TPH. (1+r)
1 0 5 -5 -45
2 0 30 -30 -24.8
3 20 20 0 0
4 30 25 17,1
5 30 0 30 18,6
Pazom 80 60 20 6,4

JIMCKOHTOBaH1 BUTOJU 33 MMPOEKTOM A:

10 20,30, 20
+ =+

JINCKOHTOBaH1 BUTPATH 32 IPOECKTOM A:

10, 20 , 5
=+ =+

5

11 112 128 11 11°
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+ =91+16,5+38+171+31="50,5muc.ep



JIMCKOHTOBaH1 BUTOJIM 3a MPOEKTOM b:
20 30 30
+ +
113 1% 11

JIMICKOHTOBaH1 BUTPATH 3a MPOEKTOM b:

é-l— 30 + 20 + 54 =45+248+15+34=47,7Tmuc.epH.

11 ]_12 ]_13 11

Busnauaemo NPV 3a monudikoBaHoro hopmyioro:

NPVA= 56,2-50,5 = 9,7 Tuc.rpH.

NPVb=54,1- 47,7 = 6,4Tuc.rpH.
PIA:@Z:L:L]. Pl];: ﬂ:

50,5 47,7

Baytpimas HopMa npubyTkoBocTi (I RR) — 11e Hopma auckoHTY, 32 yMOB SIKO1

=15+ 20,5+ 18,6 = 54, lmuc.cpn

113

NPV = 0, To6TO MOTOK JUCKOHTOBAaHUX BUTOJ JOPIBHIOE MOTOKY JUCKOHTOBAHHUX
BUTpAT.

IRR Bu3HAYaIOTh METOJOM TIOCHTIIOBHUX HAOIM)XEHb Ta TOPIBHIOIOTH 3
HEOOX1JHOIO IHBECTOPY HOPMOIO JJOXO/y Ha BKJIAJICHUI KariTal.

Jns mpoekty A:

[Ipu r= 10,20
NPV:—10+_1O+ 15 N 5 N 20

12 12* 12° 12* 12°

IIpur= 0,30

Npv="10, 9L DL S D 77 59468+17+54=03
13 13 13 13" 13

=-83-69+8,7+24+8=39

ITpu r =0,35
NPV = —10+ -10 15 ) 20

135 5 +l353 +l35 4 +l355 =—7,4-55+61+15+4,5=-08
135

30% > IRR >35%, mo Builie He0OX1HOT 1IHBECTOPOM HOPMH JOXOAY Ha BKJIAJICHUN

KamiTan
[ns npoekrty b:
npu r = 0,20

NPV==5,-30, 25 30 _ 45 508:121+12=-09
12 12% 12% 12°

20% >IRR >10%, mo HmK4Ye HEOOX1THOT IHBECTOPOM HOPMU JOXO0Ty Ha BKIIAJICHUI

KarrTall.
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Takoxx MOke BHUKOpUCTOBYBaTucCs rpadiuHuil meton ans BuzHaueHHS |IRR
AKUW 3HAYHO CHpOIIye po3paxyHKu. HeoOxiHO po3paxyBaTu TIIBKH JIB1 TOUKU IS
KO>KHOT'O TIPOCKTY Ta MOJAOBKHUTH X J0 MICISI MepeTHHY oci — To0TO, came Tam NPV
nopiBHtoe 0 . Lle#t i1 6yne IRR mpoexry. Ha miarpami 1 HaBeaeHo rpadiyHUM METO
BusBieHHs |RR ans npoekriB A Ta b.

12
10

8 \

6 R \ —4—NPV A
4 \ \ —B—-NPV G
5 \ \

(P 5 10 15 25 30 40

Hiarpama 1. ITopiBasaas IRR mpoexris

BuzHaunMo nepioj; OKYIHOCTI TPOEKTIB 3a IOMOMOT0I0 TpadiuHOro METoY,
pE3yNbTaTH SIKOTO B1I0OpaXkeHOo Ha Jiarpami 2.

10

o //
\/ Z — lNpoekT A
\ 7/

-20 S £ — — — - lMNMpoekT B

Hiarpama 2. [TopiBHSIHHS IEpi0ly OKYITHOCTI IPOEKTIB

Pe3ynbTraTi po3paxyHkiB 3Be/IeHO B Ta0auIo 3.8.

Tabmunsa 3.8.
[TopiBHsIBHI AaH1 A poekTy A Ta b
IIpoekTn NPV Pl IRR PBP
A 9,7 1,11 >30% <35% 3,8
b 6,4 1,13 >10% <20% 4,1

BucHoBOK: mpoekT «A» € O11b111 eDEKTUBHUM, HIXK TTPOCKT «by.

39




3.5. IpakTrnune 3aHATTa /. DOpMYBAHHA NPUOYTKY B OYXTAJITEPChKOI 3BIiTHOCTI

ovaiBeabHuX mixnpueMcTBa. [lopiBHAHHSA AJIbTEPHATHBHUX JKEPEJT

diHAHCYBAHHSA NPOCKTY

Jlnst  BUpIIIEHHS HACTYMHOTO 3aBJaHHS HEOOXITHO PO3IJIIHYTH OCHOBHU
dbopmyBaHHS MPUOYTKY Ha OyMiBEIHPHOMY IMIAMPUEMCTBI Ta CKJIaJl aKTHUBIB 1 TTACHBIB.
B Tabmumax 3.9-3.10 HaBegeHo OCHOBHI (opMu OyXTraiTepchbKoi 3BITHOCTI
yKpaiHchKuX mianpuemcTB: popma 1 «bamanc» ta dopma 2 «3BiT mpo mpuOyTKH 1
30uTKH ((hiHAHCOBI PE3yJIBTATH).

bananc mignpueMcTBa - L€ BIAJ3EpKaJICHHS HOro (PiHAHCOBOrO CTaHy Ha
KOHKPETHUI MOMEHT yacy. Pe3ynbraTé pyxy (iHaHCOBHUX MOTOKIB (PIKCYIOTHCS B
CTPYKTYp1 KamiTaidy, po3mipax IiIs0BUX (POH/IB 1 (PIHAHCOBUX aKTUBIB, HApAXOBaHIM
amopTu3aIlii.

bananc mokasye 3alexHICTb HIANPUEMCTBA BIJ 30BHIIIHIX 1 MO3UKOBUX
JpKepen (piHaHCYyBaHHS, CTaH CTOCYHKIB NOCTa4aJIbHUKAMM 1 MOKYMISIMHU, HANIPSMKU
1HBECTHUIIMHOI IISUTBHOCTI MIANPUEMCTBA Ta JXKepesa iloro (piHaHCYyBaHHS.

Jani Oanancy cCBig4aTh MNpo Te, IO Ma€ B CBOEMY PO3MOPSKEHHI
MIIIPUEMCTBO, CKUJIBKM BOHO 3a00pryBasio MOCTAYaJIbHUKAM 1 KpEeAUTOpaM, SIKUM €
HOTO0 BIacHUM KariTal.

banancom € 3iCTaBi€HHS aKTUBIB 1 MAaCHUBIB MIANPUEMCTBA, TOOTO T'POLIOBUX
KOIITIB 1 MaiHa 13 3000B'S3aHHSIMHU TIANPUEMCTBA IIOJI0 HOTO BIACHHKIB 1
KpPEIUTOPIB.

3BIT mpo MPUOYTKH 1 30UTKU — OJHA 3 OCHOBHHMX (opM OyXraaTepchbKoi
3BITHOCTI ((popma Ne 2), sika Xxapakrtepuszye (PiHAHCOBI pe3ynbTaTH AISIIBHOCTI
oprasizaiiii 3a 3BITHHH TepioJl 1 MICTUTH JaHI TPO JIOXOJU, BUTPATH 1 (hiHAHCOBI
pe3yNbTaTH B CyMi HAPOCTAIOYUM MIJCYMKOM 3 NTOYATKYy POKY JI0 3BITHOI JaTH.

3BIT PO MPUOYTKH Ta 30MTKU Ma€e B 000B’I3KOBOMY MOPSAKY MICTUTH PSJIKH:

® JOXiJ;

® pe3yJbTaTH OMNEepaliitHOT AISTILHOCTI;

e (biHaHCOBI BUTpATH;

® YacTKy B MpuOyTKax 1 30MTKaX acolifiOBaHMX KOMIIAHIA 1 CHUIBHHUX
HiJIPUEMCTB, IHBECTHUIIT B sIKI 0OJIIKOBYIOTHCS 32 METO/IOM y4acTi B KamiTali;

® BUTpPATU HA MOJATOK HA MPHUOYTOK;

e 1pulyTOK ab0 30MTOK B1J] 3BUYAIHOI AISUTBHOCTI;

® HaJ3BUYAIHI BUTPATH;

e yucThil NpudyTOK a00 30UTOK 3a Mepioj.
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Taomug 3.9.
[Tpuknan 6anaHcy miaAMpUEMCTBA

AKTHB Koz 2019 | 2020
psiaKa
1 2 3 4
1.Heo00poOTHI aKTUBH
HemarepianbHi akTUBH 1000
nepBiCHA BapTICTh 1001
HAKOMMMYE€HA aMOpTHU3allis 1002
HesaBepieHi kamiTajgbHi 1HBBECTHUIIIT 1005 205| 192
OcHOBHI 3ac00u 1010 1462 | 1423
NepBICHA BAPTICTh 1011 | 3512 | 3412
3HOC 1012 | 2050 | 1989
[HBecTHLIIIHA HEPYXOMICTh 1015 157 | 152
J1oBpOCTpOKOB1 010JI0T1YH1 aKTHUBU 1020
JloBpocTpokoBi ¢hiHaHCOBI IHBECTHIIIT 1030
JloBroctpokoBa /1e0iTOpcka 3a00proBaHiCTh 1040
BincTpoueHi mo1aTkoB1 aKTHBH 1045
[H1111 HEOOOPOTHI AKTHBHU 1090
Ycboro 3a po3ainom | 1095 | 1824 | 1767
2.000poTHI aKTUBH
3anacu 1100 870| 862
[ToTouH1 610JI0T14HI aKTUBU 1110
JlebiTopchka 3a00proBaHICTh 32 MPOIYKIIII0, TOBAPH, 1125 502
poOOTH, TOCTYTH 486
JlebiTopchka 3a00proBaHICTh 32 PO3PAXyHKAMM : 1130
3a BUJAHUMH aBaHCAMU 1130 62| 86
3 OIOHKETOM 1135 34| 40
y TOMY YHCJI 3 IOJATKy Ha MPUOYTOK 1136
[H1ra morouna nebiTopchbka 3a00proBaHICTh 1155
[ToTouni hiraHCOBI iHBECTHITI] 1160
['pomi Ta iX €KBIBaJIEHTH 1165 12| 42
Burtpatu MailOyTHIX mepioiiB 1170
[H111 000POTH1 AaKTHUBH 1190
Ycboro 3a pozainom 2 1195 | 1464 | 1532
3.Heo00poTHI aKTHBH, yTPUMYBaHI JJIsl POJAXKY, TA 1200
rpynu BUOYTTH
baaanc 1300 | 3288 | 3299
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IIpoooesoicenns mabauyi 3.9

IMacus Kon 2019 | 2020
psiaka
1.BiacHuii kamiTaJ
3apeecTpoBaHUI KaItiTas 1400 | 150 150
Kamitan B mooriHkax 1405
JlogaTKoBHM KamiTal 1410 90 90
PesepBHMil KamiTan 1415 52 48
Heposnoainenuit nmpuOyToK (HEMOKPUTUM 30UTOK) 1420 9 10
Heormurauenuii kamiTain 1425
Bunyuenuit kamitan 1430
Ycwro 3a posaisiom 1 1495 | 301 298
2.J1oBrocTpokoBi 3000B’si3aHHS 1 3a0€3MEYCHHSI 1500
BincTpoueHi momaTkoBi 3000B’I3aHHS
JIoBrocTpoKoBi KpeuTu 0aHKIB 1510 | 215 235
IH1111 JOBrOCTPOKOBI 3000B’ I3aHHS 1515
JloBrocTpokoBi 3a0e3neueHHs 1520 | 186 171
[{imp0Be (h1HaHCYBaHHS 1525
Ycporo 3a po3aisiom 2 1595 | 401 406
3. [loTouni 3000B’s13aHHs i 3a0e311e4YeHHS
KopoTkocTpoKkoBi KpeIuTH OaHKIB 1600
[ToTouna kpeauTOpChKa 3a00PrOBaHICTh 34 :
JIOBFOCTPOKOBUMU 3000B’sI3aHHSIMU 1610
TOBapH, poOOTH, NOCITYTU 1615 | 1242 | 1284
po3paxyHKaM ¢ OI0KETOM 1620 | 325 316
y TOMY YHCJIl 3 TTOAATKy Ha MPUOYTOK 1621
pPO3paxyHKH 31 CTpaxXyBaHHS 1625 57
pPO3paxyHKH 3 OIJIATH Ipaili 1630 | 200 135
[ToTouni 3a0e3neUeHHS 1660 | 420 500
Jloxom MaitOyTHIX nepiofiB 1665
IH111 moTOUHI 3000B’sI3aHHS 1690 | 342 360
Ycboro 3a po3ainom 3 1695 | 2586 | 2595
4.3000B’s13aHHS, NOB’A3aHI 3 HEOOOPOTHUMM AKTH-
BaMM, YTPUMYBAHUMH JIJIS1 IPOJIAKY, TA FPYINH 1700
BUHOYTTH
baaanc 1900 | 3288 | 3299
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Taomug 3.10.
[Tpuxnan opopmiteHHs 3BITY PO NPUOYTKH 1 30UTKH

AOCOJIIOTHI

. . KO
HaiimenyBaHHsI cTaTei a ia BCJIMYUHH
PIARA | 5020 | 2019

1.®inaHcoBI pe3yabTaTn

q - — — . G
UCTHH TOXiJ Bl peatizallii mpoaykiii (ToBapis, pooiT, 2000 | 2625 | 2895
MOCIIYT)

5 . . - . 5
Co06i1BapTiCTh pealii3oBaHOi MPOAYKIIii (TOBapiB, poOIT, 2050 | 2494 | 2710

MIOCJIYT)

Banosuii:

npuOyTOK 2090 | 131 | 115

30MTOK 2095

AJIMIHICTpaTHUBHI BUTPATH 2130 | 81 97

Butpatu Ha 30yT 2150 | 31 48

[H111 OMeparriiini BUTpaTu 2180 12 15
DiHaHCOBHUI pe3y/bTAT BiJl ONepaliiHOl JifJIbHOCTI:

npuOyTOK 2190 | 64 13

30UTOK 2195

[ami ¢inancoBi foxoau 2220 5 6

dinaHCOBI BUTpaTH 2250 2 3

DiHaHCOBHUI pe3y/bTaT 10 ONOAATKYBAHHS:

puoOyTOK 2290 | 67 16

30MTOK 2295 0 0

Butpartu (n0oxim) 3 nogatky Ha mpuOyTOK 2300 13 3

Yucruii pinancoBuii pe3yabTar

npuOyTOK 2350 | 54 13

30UTOK 2355 0 0

IIpakTHyHi 3aBIaHHS.

3agaua 1. [linnpuemcTBy noTpiOHI 1HBECTHIIIT Ha cyMy 2 MiH. TpH. [lopiBHATH
7IBa aIbTEPHATUBHUX JiKepelia (DiHAHCYBAHHS: BUITYCK aKIliil Ta OTPUMaHHS KPEIUTY.
Bapricte  koxxHO1 anbTepHatuBU  ckiagae  10%  HeoOXimHOI  cymu.
[aBecTUIIHMIT TIPOEKT HE3aJISKHO BIA JKepen ¢GIHAHCYBaHHS Ma€ JIOXid BiJ
peamizamii npoxykiii 7,08 muH. TpH., coOiBapTicTh MPOAYKIli (0€3 BiICOTKOBUX
IJIaTEXK1B) CTAHOBUTH 5,6 MIIH. TPH.
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Taomms 3.11.
Buxigni gaHi 115 HOpiBHSHHS aJIbTEPHATUB

NoNo [Toxa3Hukn Emicis Kpenutosi

ILII. aKI[I MIIH. pecypcu
TpH. MJTH.TPH.

1. UucTtuii qoxia Big peanizaliii mpoayKIiii 7,08 7,08

2. Co0iBapTicTh peanizoBaHOl MPOIYKIIii 5,6 5,6

3. Omara BIICOTKIB - 0,2

4, Banoswuit mpubyTok 1,48 1,28

5. [TogaTok Ha MPUOYTOK 0,27 0,23

6. JluBigeHIH 0,2 -

7. YucTuit mpulOyToK 1,01 1,05

[1nata 3a Bukopucrtanus pecypcis 10% (muBigenau). 2miH. X 0,1 = 0,2 MIH.TpH.
Exonowmis mixk Bapiantamu ckiagae: 1,05 — 1,01 = 0,04 muH. TpH.
Le#t ehexT HA3UBAETHCS €PEKTOM OIATKOBOI €KOHOMII.

3agaua 2. Bu maere 700 rpH., ski Moxere nokjgactd y Oank mig 30 % piyHuUX.
MalOyTHSI BApTICTh BAIIMX T'POIICH depe3 1Ba POKU CTAHOBUTHME:

a) 1003 rpH.; B) 1053 rpH.; 1) 1213 rpH.

0) 1021 rpH.; r) 1183 rpH.;

3apaua 3. Bu Oaxaere uepe3 aBa poku orpuMatu cymy 2000 rpH. baHk npornonye
Bam 40% piunux. SIky cymy BH MOBHMHHI MOKJIAcTH B OaHK 3apa3, 1mo0 oTpuMaru
OaxaHWl pe3yibTarT:

a) 1000 rpH.; B) 1050 rpH.; n)1210rpH.

0) 1020 rpH.; r)1180rpH.;

3anaua 4. fky cyMy HeoOXiqHO 1HBECTYBaTH 3apa3 MpHU CTaBIll HoXigHOCTI 15% Ha
pik, mo0 otpumyBatu 5000 rpH. mopoky mpotsirom 10 pokis:

a) 24 845 rpH.; B) 25340 rpu.; 1) 26970 rpH.

0) 25 095 rpH.; r) 26 855 rpH.;

3apaua 5. IlokasHuku poGoTu ¢ipMu B TpH.. BUpyuka Bij peanizamii — 1720,
BUTpath — 945, amoptuzaiis — 85, BUIUIaTa NPOLEHTIB — 74, mpuOyTOK 10
omojarkyBaHHs — 616, momatku — 207. OmnepamiiHuii TpOLIOBHIA MOTIK
H1IPUEMCTBA JOPIBHIOE:
a)409rpH.; 0)483rpH.; B)494rpH; 1) 568 rpH.; 1) 775 rpH.
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3.6. [IpakTnune 3auaTTa 8. BupileHus 3aB1aHb 3 eKOHOMIKH OVIIBHUIITBA

Jns  po3yminHa crnenudikd eKOHOMIYHMX IIPOIECiB Ha MiANPUEMCTBAX
OyIiBeIbHOI Tally3l MPOTIOHYETHCS P PO3PAaXYHKOBHUX 3aBIaHb, SIKI CIIPUATHMYTh

3daCBOCHHIO TCOPCTUYHUX 3HAHD.

3amaya 1.3rigHO KoIITOpHUCY, Oy/iBEeNIbHA OpraHizallisi BUKOHAE B MOTOYHOMY
pomi oOcar pobOor BiaacHuMH cuimamMu B cyMmi 176700 tuc. tpH. Opranizaii€ero
IJIAHYEThCS CKOpOTUTU coOiBapTicTh BMP Ha 6,1 % 1 xoMmeHcallisi, oTpuMaHa BiJ
3aMOBHHKA TIOBEPX KOIITOPUCHOI BapTOCTI, ckianae 2,1 %. KomropucHuit mpuOyToK
3aKiazeHo Ha piBH1 8% Bij KomTopucHoi Baptocti BMP.
Bu3HaunTH HACTYIHI MOKa3HUKH 32 PIK:
- IJTaHOBY co01BapTicTh BMP;
-IJIAaHOBUM MPUOYTOK BiJ1 3/1a4l Oy 1IBEJIbHOI MPOIYKIIT 3aMOBHUKY;
-3aIJIaHOBaHUM piBEHb pEeHTA0ETBLHOCTI Oy A1BETHLHOT OpraHizaiii.
Po3B’s3aHHsA:
1. ITnanoBa co6iBapTicth (CB,,):
CByy = Cgyp — KIT—ACB + K
He:  Cegyp — cO01BapTICTh OYI1BEIBHO-MOHTAXKHUX POOIT;
KII — komrTopucHuii mpudyTOK;
ACB — 3MiHU c001BapTOCTI;
K — xoMneHcariisa BiJ 3aMOBHHUKA.

CBna = 176700 - 176700x0,08 - 176700 x 0,061 + 176700 x 0,021 = 176700 -
14136 - 10778,7 + 3710,7 = 155496 rpH.

2. JlorogipHa 1ina (rumaHoBa Bupyuka) (11,):
I—l;{ = C6Mp + K (31)
L[{o=176700 + 176700 x 0,021 = 176700 + 3710,7 = 180410,7

3. Ilnanoswii mpubyToK (I1,,):
MM, = I, — CBmx (3.2
IInn = 180410,7 - 155496 = 24914,7



4. IlnaHoBwuii piBeHb peHTa0CIBHOCTI (Py,;):

p, . = llun . X 100% (3.3)
i

AP
Pt = 24914,7 / 180410,7 * 100 % = 13,8%

BignoBins:  manoBa cob6iBapticte BMP — 155,496 Tuc.TpH.;m1aHoBuUi
npuOyToK  Big  37a4i  OyndiBeNnbHOI  OpOAyKWii  3aMOoBHUKY — 24,915
THUC.TPH;3aIlJIJaHOBAaHUM pIBEHb peHTA0EILHOCTI Oy AiBeIbHOI opranizaiii — 13,8%.

3amava 2. AHamiTHYHA OIlIHKA B3a€MOJI1 (PaKkTOpiB, K BU3HAYAIOTH IIPHUHIIMIT
HaWInmoro # Hale(EeKTUBHIIIOIO BUKOPUCTAHHSA, Jajla 3MOTY MIAMNPUEMIIO
B11IOpaTH TpU MOXIIMBI BapiaHTa 3a0yJOBH 3€MEIbHOI NIUISHKH. 3 ypaxyBaHHSIM
MICLIE3HAXO/UKEHHS, PECYpCHOI SKOCTI 3€MJ, TEXHOJOTIYHOI OOIPYHTOBAHOCTI
KOXKHOTO 3 BaplaHTIB BU3HAUEHA BapPTICTh 3a0yI0BU: KUTIOBOTO MPOEKTY — 2250 THC.
I'pH., TOPTiBeIbHOTO HEHTPY — 3600 THC. TpH., opicHOTO OyAUHKY — 2875 THUC. TPH.
Ha ocHoBi HaBenmennx y Tabd. 3.12. mpOrHO3HMX JaHUX IIOAO JIOXI1THOCTI
Ha3BaHUX QJIbTEPHATUBHUX BapIaHTIB OOIPYHTYBaTH, SKHM 3 HUX BIANOBIAAE
BUMOTaM HaMIIMNIIOro i Hale(EeKTUBHINIOTO BUKOPUCTAHHS JUTSTHKA 3€MJIL.
Tabmuis 3.12.

CriBcTaBieHHS JOX1JHOCTI PI3HUX BapiaHTIB 3a0y10BU
3eMEJIbHOI JUISTHKY (TUC. TPH.)

Bapiantu 3a0y10Bu

IToka3zuuku Kutnoni | TopriBensuuit | OdicHuit
OyIMHKH LEHTP OyJIMHOK

[ToTeHmiitHUN piYHUI BaJIOBHM TOX1T 500 1250 750
HenoBukoHaHHs 1pu 300p1 MJI1aTEXiB 25 125 100
[HIIMH TOX1]T 15 50 25
OnepariiitHi BUTpaTH 150 600 250
Pe3ep1?. Ha 3aMIIICHHSA 3HOIIECHUX 15 50 o5
aKTHBIB
Koe'q)mle}'IT KamTant3amii Ji1st 0,1310 0,1400 0,1300
OyaIiBeIb 1 CIOpya
Koedimient kamitamszarii s 3emMii 0,18 0,18 0,18

46



Po3B’s3aHHS:

1. Busnaunmo nificHu# BaJIOBHM J0X1]] 32 BapiaHTaMH:
500-25+15=490 tuc.rpH.
1250-125+50=1175 TtHC.TpH.
750-100+25=675 Tuc.rpH.

2.  BuzHaummo 4MCTHIi OmepallifHui 10X1]1 32 BaplaHTaMH:
490-150-15=325 Tuc.rpH.
1175-600-50=525 Tuc.rpH.
675-250-25=400 Tuc.rpH.

3. Busnaunmo uucTuii onepaiiiHui A0XiJ, SKUW MpUnaaae Ha OyIiBIi Ta
CIIOPY/IY, 32 BapilaHTaMH:
2250x0,1310=294,75 Tuc.rpH.
3600x0,1400=504,00 Tuc.rpH.
2875x0,1300=373,75 Tuc.rpH.

4, Busnaunmo 4ucTH 3aTUITKOBUI JOXIJT BT 3€MJI1 32 BapiaHTaMHM:
325-294,75 = 30,25 Tuc.TpH.
525-504,00=21,00 tHc.rpH.
400-373,75=26,25 THC.TpH.

5. Bu3HauuMo po3paxyHKOBY OCTATOUHY BapTIiCTh 3€MJI1 32 BaplaHTAMH:
30,25/0,18=168,06 Tuc.rpH.
21,00/0,18=116,67 tuc.rpH.
26,25/0,18=145,83 Tuc.rpH.

BucHOBOK: Haiminmui 1 Halle)eKTUBHIIIHI BapiaHT BUKOPUCTAHHS 3eMEIbHOT

JUJISTHKY BIJIMOB1a€ MOT0 3a0yA0B1 )KUTIIOM.
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3agaya 3. BusnauuTtu BenMuUMHY 3HOCY JBOINOBEpPXOBOi OymoBU
BUPOOHMYOrO MpH3HAYEHHs 3arajpHO0 Tiomero 200M.KB Ha MifCTaBi JaHUX,
HaBedeHuX B Tadmui 3.13.

Taomumg 3.13.

Buxinna indopmMaliis mpo CTaH OKpEeMHUX €JIEMEHTIB Oy10BU

EdextuBuuii | Exonomiunuii | Bapricts, TpH.
Enement OynoBu . :
BiK (T) nepion (IT) (B)
[lepexputts 15 30 35000
[ToxpiBis 15 20 9500
®dapOyBaHHS CTIH 3 5 15000
[ToxpuTTs MigIOT 7 10 25000
®dapOyBaHHSA CTEh 3 5 18000
Cucrema BoJIOIOCTAaYaHHA 10 20 25000
EnexrporpoBojika 6 15 7800
Cucrema onajaeHHs 10 20 30000

Po3B’s13aHHA:
1. 3a METOIOM «TEPMIiH JXUTTS» BU3HAYAEMO BIJCOTOK (hi3MdHOro 3HOCY (3) 3a
OKPEMHUMH eJIeMeHTaMH Oy0BH 3a (OPMYJIOIO:

3= % x 100% (3.4)

15
Hanpukia, s IepeKpUTTS: 3 epexpurn = 30 % 100% = 50%

AHQJIOTIYHO CJIiJ pO3paxyBaTH BCl €JIEMEHTH OymiBIl Il TepepaxyHKy
BapTICHOT OIIHKY €JIEMEHTIB Ta O(pOPMUTHU B JJOJATKOBIHN TaOIHIII.
2. Busnauutu BaprticHy ouiHKy (B) 3HOCY Okpemux enemeHTiB OyniBimi 3a
dbopmyIoro:
B=3x0B (3.5
Hanpukian, nis nepexkpurTs: 35000x50%=17500 Tuc.rpH.

3. Po3paxyBatu cymapnuii 3Hoc Oyaisii (C3) 3a popmyiioro:
C3=YB, (3.15)
4. OhopMUTH BUCHOBKH.




4. CTPYKTYPA I CKJAJL PO3PAXYHKOBO-TPAG®IYHOI
POBOTHU TA BUXIJIHI JAHI

4.1. Bumoru 10 ogopMiIeHHS PO3pPaxXyHKOBO-rpadiuHoi podoTu

Po3paxynkoBo-rpadiuna po6oTta odopmiroeTbes Ha juctax dopmary A 4 B
ApyKoBaHOMY BUIJIsiAl. JlucTu, mo BimoOpaxaroTs pe3ynbtaTd podotu B [IK ABK,
MarTh OYyTH B aTlbOOMHOMY (opmaTi. [HIII JIUCTH — B KHHIKKOBOMY.

Bci nmuctr HeoOXiHO MPOHYMEpYBaTH.

Bapiantu 3aBaHb OTpUMYIOTHCS HACTYITHUM YHHOM:

1 3aBmaHHs — y BUKJIaja4a, a00 BIACHUM BapiaHT, Y3TOJKEHUM 3 BUKJIagaueM
(Hamae mepeBarv y BUTIISAL IOAATKOBUX OajliB /10 MOTOYHOT'O KOHTPOJIIO).

2 3aBAaHHSA — 3TIIHO OCTaHHBOI IU(pU 3aTIKOBOI KHIKKUA a00 BIIACHUI
BapiaHT (Haja€ rnepeBaru y BUTJISI 10JaTKOBUX OalliB 10 TOTOYHOTO KOHTPOJIIO).

3 3aBIaHHS — 3TAHO MEPEIOCTaHHBOI U(PHU 3aTIKOBOI KHUKKH.

4.2. Ckaaa po3paxyHKoBo-rpagiuHoi poooTu

Cknag po3paxyHKoBO-TpadiuHoi poOOTH MOOYIOBAaHUN TaKUM YHUHOM, II100
JIOTIOMOT'TH 3aCBOITH TEOPETUYHUM Ta MPAKTUYHUI Matepiai. [lepenik cTpyKTypHuUii
€JIeMEHTIB poOOTH HaBeAECHO B Tabnuii 5.1.

Tabmanig 5.1.

Ne Ha3Ba cTpyKTypHUX €JI€MEHTIB

1 | TurynbHMit TUCT pOOOTH

2 | Buxiani gani 10 poboTtu (SKIo poOoTa MpOBOIUIIACS 32 BIACHUM BapiaHTOM )
Ta PO3paxyHOK BapTOCTI OYIIBHUIITBA M2 Ta M3 (TMOSICHIOBaJIbHA 3aITUCKA)

3 | 3aBmanns 1. 3BeAcHUI KOMTOPUCHUI pO3paXyHOK BapTOCTI OYIBHUIITBA
(K110 pO3paxyHOK BUKOHYBaBCs Ha 3aHATTsIX) a00 aApyk JIK; OK; 3KP (skio

3aBJIaHHS BUKOHYBAJIOCS] CAMOCTIIHO)

4 | 3aBpanns 2. [lopiBHSIHHA anbTEpHATUBHUX BapiaHTiB (1Ba Bapiantu JIK ta
BHCHOBOK 32 MPOBEACHOI0 POOOTOIO 3 PO3PAaXyYHKOM €KOHOMIYHOTO e(peKTy Ta
BIJICOTKY €KOHOMI1)

5 | 3aBmanus 3. Po3paxyHok riaHoBoi codiBaptocti BMP, miianoBoro npuOyTKy
Ta TUIAHOBOTO PIBHSI pEHTA0ENBbHOCTI Ha MIJCTaBl JaHUX, OTPUMAaHUX MPU

po3paxyHKy 3aBmanas Nel Ta BUXITHUX JaHUX, SKI HABEJIEHO B TaOMII 7.

6 | [lepenik niTepaTypHUX Ta JOBIIKOBHUX JIKEpET
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4.3. BuxiaHi gaHi 10 po3paxyHkoBo-rpadgiuHoi podoTu

Taomung 5.2.
Buxigni nani 10 po3paxyHKy 3aBIaHHS 3.
OO6c¢csT poboT Ckopouenns | Kommencarris Kourroprcrit
No . . . : . puOyTOK
: OymaiBebHOI co0iBapTOCTI, | BiJl 3aMOBHHUKA,
BapiaHTy opramizamii % % 3aKJIaJIeHO Ha
piBHi, %
1 5 1,5 8
I
2 X8 4,5 2,5 9
E 5
s &
3 = 6 1,8 8,9
E, s
4 Z 5 6,5 2,3 9,5
SO
s 2
S & =2 6,8 19 8,6
Q o
Qo
6 = < 7 1,4 9,1
g &
7 5. & 85 26 8.4
St
8 o E 54 19 9,2
=
9 = 5 4,5 2,7 8,3
S o
= X
0 £ m 5,8 2,9 10
O <
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mitepatypu, 2018. — 363c.
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